Rajendar K. Kumar & Associates
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S EXAMINATION REPORT ON SPECIAL PURPOSE CONSOLIDATED
FINANCIAL INFORMATION

The Board of Directors

Cotec Healthcare Limited

Kishanpur, Bhagwanpur, NH-74,
Roorkee Dehradun Highway, Haridwar,
Roorkee — 247 661, Uttarakhand, India

Dear Sirs,

1. We Rajendar K. Kumar & Associates, Chartered Accountants (“we” or “us”) have examined
the attached Special Purpose Consolidated Financial Information of Cotec Healthcare Limited
(the “Company” or the “Issuer”) and its subsidiaries (the Company and its subsidiaries
together referred to as the “Group”), comprising the Special Purpose Consolidated Statement
of Assets and Liabilities as at March 31, 2025, March 31, 2024 and March 31, 2023, the
Special Purpose Consolidated Statement of Profit and Loss (including Other Comprehensive
Income), the Special Purpose Consolidated Statement of Changes in Equity, the Special
Purpose Consolidated Statement of Cash Flows for the years ended March 31, 2025, March
31, 2024 and March 31, 2023, the .Summary of Material Accounting Policies and Other
Explanatory Notes (collectively, the “Restated Consolidated Financial Information”), as
approved by the Board of Directors of the Company at their meeting held on 2" September
2025 for the purpose of inclusion in the Draft Red Herring Prospectus (‘DRHP") prepared by
the Company in connection with its proposed Initial Public Offer of equity shares (“Proposed
IPO") prepared in terms of the requirements of:

a) Section 26 of Part | of Chapter Ill of the Companies Act, 2013, as amended (the
“Act”);
b) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (‘ICDR Regulations”); and
c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued
by the Institute of Chartered Accountants of India (“ICAI"), as amended from time to
time (the "Guidance Note”).

2. The Company's Board of Directors is responsible for the preparation of the Special Purpose
Consolidated Financial Information for the purpose of inclusion in the DRHP to be filed with
Securities and Exchange Board of India (“SEBI”), BSE Limited and National Stock Exchange
of India Limited where the equity shares of the Company are proposed to be listed (“Stock
Exchanges”) and the Registrar of Companies, Uttarakhand, situated at Nainital (*RoC”) in
connection with the Proposed IPO. The Restated Consolidated Financial Information have
been prepared on the basis of the audited consolidated financial statements of the Company
for the years ended March 31, 2025, March 31, 2024, and March 31, 2023, which have been
approved by the Board of Directors. The Special Purpose Consolidated Financial Information
have been extracted and prepared from those audited consolidated financial statements, as
adjusted for the differences in the accounting principles adopted by the Company and the
accounting principles required for the purposes of inclusion in the DRHP.

The responsibility of respective Board of Directors of the companies included in the Group
includes designing, implementing and maintaining adequate internal control relevant to the
preparation and presentation of the Restated Consolidated Financial Information. The
respective board of directors are also responsible for identifying and ensuring that the
Company complies with the Act, ICDR Regulations and the Guidance Note.

3. We have examined such Special Purpose Consolidated Financial Information taking into
consideration:
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a) The terms of reference and terms of our engagement agreed upon with you in
accordance with our engagement letter dated 1% July 2025 in connection with the
Proposed IPO of equity shares of the Company;

b) The Guidance Note- The Guidance Note also requires that we comply with the
requirements of the Code of Ethics issued by the ICAI,

c) Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Consclidated Financial Information,;
and

d) The requirements of Section 26 of the Act and the ICDR Regulations. Our work
was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act, the ICDR Regulations and the Guidance Note in connection
with the Proposed IPO.

5. These Special Purpose Consolidated Financial Information have been compiled by the
management from audited financial statements of the Group as at and for the years ended
March 31, 2025, March 31, 2024, and March 31, 2023, prepared in accordance with Indian
Accounting Standards as specified under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules 2015, as amended, and other accounting principles generally
accepted in India, which have been approved by the Board of Directors at their meetings held
on 19th June 2025, 12" August 2024, 21* August 2023, on the standalone financial
statements of the Group as at and for the years ended March 31, 2025, March 31, 2024, and
March 31, 2023, respectively

6. Forthe purpose of our examination, we have relied on:. ‘
a) Auditor's report issued by us dated19th June 2025, 12" -August 2024, 21* August
2023, on the standalone financial statements of the Group as at and for the years
ended March 31, 2025, March 31, 2024, and March 31, 2023, respectively as referred
in Paragraph 4 above.

7. Based on our examination and according to the information and explanations given to us, we
report that the Special Purpose Consolidated Financial Information:

a) have been prepared after incorporating adjustments for the changes in accounting
policies, material errors and regrouping/reclassifications retrospectively in the
financial years ended March 31, 2025, March 31, 2024, and March 31, 2023,
b) does not contain any qualifications requiring adjustments.
c) have been prepared in accordance with the Act, ICDR Regulations and the
Guidance Note.

8. We have not audited any financial statements of the Company as of any date or for any
period subsequent to March 31, 2025. Accordingly, we express no opinion on the financial
position, results of operations, cash flows and statement of changes in equity of the Group as
of any date or for any period subsequent to March 31, 2025.

9. The Special Purpose Consolidated Financial Information do not reflect the effects of events
that occurred subsequent to the respective dates of the reports on the consolidated financial
statements and audited consolidated financial statements mentioned in paragraph 4 above.

10. This report should not in any way be construed as a reissuance or re-dating of any of the
previous audit reports issued by us, nor should this report be construed as a new opinion on
any of the financial statements referred to herein.

11. We have no responsibility to update our report for events and circumstances occurring after
the date of the report.

11. Our report is intended solely for use of the Board of Directors for inclusion in the RHP and
Prospectus to be filed with SEBI, BSE Limited and National Stock Exchange of India Limited,
and Registrar of Companies, Uttarakhand, situated at Dehradun, in connection with the
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Proposed IPO. Our report should not be used, referred to, or distributed for any other purpose
except with our prior consent in writing. Accordingly, we do not accept or assume any liability
or any duty of care for any other purpose or to any other person to whom this report is shown

or into whose hands it may come without our prior consent in writing.

dar K. Kumar & Associates
d Accountants
142C
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Date: 2" September 2025
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Cotec Healthcare Limited

CIN: U24232UT1998PLCO16093
SPECIAL PURPOSE CONSOLIDATED STATEMENT OF PROFIT AND LOSS

{Amount in Rupees Million unless otherwise stated)

Note As at Asat Asat As at
Particaiars No. | 31stMarch.2025 | 31stMarch, 2024 | 31stMarch,2023 | 1stApril, 2022
ASSETS
|Non - Current Assets
(a) Property, Plantand Equipment 2 445.36 29114 197.71 194.20
(b) Rightof Use Assets 3 - 087 1.74 261
(c) Capital workin progress 4 1883 1L11 2337 -
(d) Financial Assets
(i} Other Financial Assets 5 2@5 15.89 1L16 6,94
Total Non-current Assets 489.24 319.01 233.98 _203.75 |
Current Assets
{a) Inventories 6 23852 163.85 140,67 107,22
(b) Financial Assets
(1) [Investments 7 424 - - -
(if) Trade Receivables ;] 525,67 319.19 23583 271.55
(iti) Cash and Cash Equivalents 9 075 0.15 0.08 031
(iv) Bank Balances other than (iil) above 9A 7221 96.53 3562 1595
{v] Other Financial Assets 10 398 447 244 156
(¢) Current Tax Asset (Net) 1 - 2,68 5.00 110
(d) Other Current Assets 12 31.68 53.88 3677 17.10
‘Total Current Assets B77.05 640.75 456.41 414.79
TOTAL ASSETS 1,366,29 959.76 690.39 618.54
. T — — —=
EQUITY AND LIABILITIES
EQUITY
(a) Eguity Share Capital 13 514 5.14 5.14 5.14
(b) Other Equity 14 584.59 38535 28223 229.19
Total Equity 589.73 39049 287.37 23433
Non Controlling Interest 14 - . . -
LIABILITIES
Non - Current Liabilities
(a) Financial Liabilities
(i) Borrowings 15 65.77 44.83 3894 2733
(i) Lease Liabilities 16 - - 1.26 1.53
(b) Provisions 17 433 320 310 338
[c) Deferred Tax Liabilites (Net) 18 2117 16.26 13.71 14.70
Total Non - Current Liabilities 9127 64.29 57.01 46,94
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 19 194,95 11002 73.46 99.90
{ii) Trade Payables 20
Total outstanding dues of micro and small enterprises 3029 2595 22,00 13.02
-Total outstanding dues of creditors other than micro and small enterprises
416,12 32945 20752 18537
(iif) Lease Liabilities 21 - 1.26 1.04 1.08
(iv]) Other Financial Liabllities a2 14.27 1057 577 6.48
(b) Provisions 23 091 091 0.91 .
(¢) Current Tax Liabilities (Net) 11 10.55 - - -
(d) Other Current Liabilities 24 18,20 26.82 3531 3142
Total Current Liabilities 685.29 504.98 346.01 337.27 |
TOTAL EQUITY & LIABILITIES 1,366.29 959.76 690.39 610,54
Materi counting Policies 1
nying notes form an integral parts of these Special Purpose C lidated Financial St
r Report of even date For and on behalf of Board of Directors
dar K. Kumar & Associ Cotec Healthcare Limited
Charterefl Accountants
n No, 010142¢
Al e lona G, L
R.K Kumar Ashola Kumar Singh y Harsh Tiwari
Proprietor Director Managing Director
Membership No. 071803 DIN: 11103922 DIN: 00161597
Place: Ghaziabad Place: Ghaziabad Place: Ghaziabad
Date ; 02-09-2025 Date : 02-09-2025 Date : 02-09-2025
; \
UDIN | 250+ 803 BMKRWK 2652 A\ ot
Jyoti Sachdeva aveen Bist
Company Secretary Chief Financial Officer
Place: Ghaziabad Place: Ghaziabad

Date : 02-09-2025

Date : 02-09-2025




Cotec Healthcare Limited

CIN: U24232UT1998PLCO16093

SPECIAL PURPOSE CONSOLIDATED STATEMENT OF PROFIT AND LOSS
(Amount in Rupees Million unless otherwise stated)

P 1 Note | Forthe year ended | For the year ended | For the year ended
astigulary No. | 31stMarch,2025 | 31stMarch,2024 | 31stMarch, 2023
| |Revenue from operations 25 1,922.36 1,379.96 824.23
Il |Other incomes 26 6.35 440 2.36
11 |Total income (I +11) 1,928.71 1,384.36 826.59
i
i IV |Expenses
| Cost of materials consumed 27 1,166,07 914.60 56188
Changes in inventories 28 (5.54) (14.16) (24.87)
Employees benefit expense 29 173.40 122.94 73.84
Finance cost 30 21.33 13.20 1031
Depreciation and amortization expense 31 na7 2223 17.76
Other expenses 32 274.01 185.39 118.24
Total expenses 1,660.44 1,244.20 75716
V| Profit/(Loss) before tax (I1I-IV) 268.27 140.16 69.43
V1 |Tax expense 43
Current tax 63.58 33.28 17.68
, Deferred tax +.69 222 (0.96)
Earlier year tax adjustment 1.50 2.50 -
Vil |Profit / (Loss) for the year (V-VI) 198.50 102,16 52,71
VIil | Other Comprehensive Income
Items that will not be reclassify to profit and Loss
i) R ement of net defined benefit obligat 093 128 0.44
(ii} Income Tax related to above item 0.23 0.32 0.11
Total other Comprehensive Income 0.70 0426 0.33
Other Comprehensive Income attributed to:
(a) Owner 0.70 0.96 0.33
(b} Non controlling interest - - -
0.70 0.96 0.33
IX |Total Comprehensive Income for the year (VII1+VIIl) 199.20 103.12 53.04
Profit / (Loss) attributed to:
' (a) Owner 198.54 104.60 52.71
(b) Non controlling interest (0.04) - -
l Profit Carried to Balance Sheet 198.50 104.60 52.71
| Total Comprehensive Income attributed to:
(a) Owner 199.24 105,56 53.04
| (b) Non controlling interest (0.04) - -
i X |Earnings per equity share of t 5/-each 33
Basic (in ¥) 1.74 0.89 0.46
Diluted (in T) 174 0.89 0.48
The accompanying notes form an integral parts of these Special Purpose Consolidated Financial Statements
r Report of even date For and on behalf of Board of Directors
' Fi ndar K. Kumar & Associg Cotec Healthcare Limited
Ch d Accountants

Firm Hgglstration No, 0101
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R.K Kumar Ashoka Kumar Si Harsh Tiwari
Proprietor Director Managing Director
Membership No. 071803 DIN: 11103922 DIN: 00161597
Place: Ghaziabad Place: Ghaziabad Place: Ghaziabad

Date ; 02-09-2025

Date : 02-09-2025
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Company Secretary
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Date : 02-09-2025

L\.)cwewg“
aveen Bist
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Cotec Healthcare Limited

CIN: U24232UT1998PLCO16093

SPECIAL PURPOSE CONSOLIDATED STATEMENT OF CASH FLOW
(Amount In Rupees Million unless otherwise stated)

Particulars For the year ended For the year ended For the year ended
on 31st March, 2025 on 31st March, 2024 on 31st March, 2023
A | Cash Inflow / (Dutflow) from Operating Actlvities
Net Profit Before Tax 26827 140.16 69.43
Adjustment for:
Dep jon and amor lon exf 3117 2223 17.76
Interest income (4.83) (3.08) (0.56)
Lease income (1.28) (1.14) (0.44)
Flnance cost 2133 13.20 1031
Fair valuation of invesments in mutual fund (0.24) - -
Forelgn exchange fluctuation - (0.20) (0.44)
Operating cash flow before working caplital changes 31442 17119 96.06
Adjustment for working capital changes:
(Increase)/Decrease in trade receivables (206.48) (83.18) 36,16
(Increase)/Decrease in inventories (74.67) (23.18) (33.46)
(Increase)/Decrease In other financial assets 14.64 (67.79) (21.19)
(Increase)/Decrease in other current assets 2223 (17.11) (22.82)
Increase / (Decrease) in trade payables 91.01 125,88 3113
Increase / {Decrease) in other financial liabilities 407 4.80 [0.71)
Increase / (Decrease) in other current labilities (7.27) (7.09) 4.83
Cash generated from/(used In) operations 157,95 103.54 90,00
Income tax paid (net) (51.84) (3347) (21.58)
Net Cash Inflow / (Outflow) from Operating Activities (A) 106,11 70,07 68.42
— = = —
B | Cash Inflow/{Outflow) from Investing Activities
Sale/(Purchase) of property, plant and equipment including CWIP {net) 1220 ezss) (43.77)
Lease income 128 1.14 0.56
Purchase of investments (4.00) - =
Interest Received 5.4 3.18 -
Net Cash Inflow / (Outflow) from Investing Activitles (B) _L}_BB.I%] [982 1) {43.21 I
¢ | CashInflow / (Outflow) from Financing Actlvities
Proceeds/{repayment) of borrowings (net) 10587 4245 (14.82)
Interest Paid (20.95) (13.04) (9.54)
Payment of Lease Liability (131) (1.20) (1.08)
Net Cash Inflow / (Outflow) from Financing Activities (C) 83.61 28,21 (25.44) |
Net Changes In Cash and Cash Equivalents (A+B+C) 0.60 0.07 (0.23)
Cash and Cash Equivalents (Opening Balance) 0.15 0.08 0.31
Cash and Cash Eq I (Closing Bal 3] 0,75 0.15 0.08
Notes:
1) Cash and Cash equivalents includes :-
Cash on hand 0,74 0.15 0.08
Balance with bank (Current Account) 0.01 - -
0.75 0.15 0.08

above special purpose cash flow has been prep

lidated Financial 5 t:

ccompanying notes form an Integral parts of these Special Purpose [

RK Ku

Proprietor

Membership No. 071803
Place: Ghaziabad

Date : 02-09-2025

d under the Indirect method set out In Ind AS 7 - Statement of Cash Flows

For and on behalf of Board of Directors

Cotec Healtheare Limited
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Director

DIN: 11103922
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Date : 02-09-2025
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Company Secretary
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Managing Director
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Chief Financial Officer
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Cotec Healthcare Limited
CIN: U24232UT1998PLC016093

SPECIAL PURPOSE CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

(Amount In Rupees Million unless otherwise stated)

a. Equity Share Capital

Particulars Amount

Bal as on 01st April, 2022 5.14

Add: Issued during the year -

Balance as on 31st March, 2023 5.14

Add: [ssued during the year -

Balance as on 31st March, 2024 5.14

Add: Issued during the year -

Balance as on 31st March, 2025 5.14

b. Other Equity

Particulars Securities Retained Earnings Total Other Equity Non Controlling
Premium Interest

Balance As at 01st April, 2022 16.07 213.12 229.19 -

Profit for the year - 52.71 52.71 -

Other Comprehensive Income for the year (net of tax) - 0.33 0.33 -

As at 31st March, 2023 16,07 266.16 282.23 -

Profit for the year - 102.16 102.16

Other Comprehensive income for the year (net of tax) - 0.96 0.96 -

As at 31st March 2024 16.07 369.28 385.35 -

Addition During the year - . . 0.04

Profit for the year 198.54 198.54 (0.04)

Other Comprehensive income for the year (net of tax) - 0.70 0.70 -

As at 31st March 2025 16.07 568.53 584.59 -

. hr Report of even date
ndar K. Kumar & Associates
ed Accountants

Régistration No. 010142C

Ch ?

Fi

Proprietor
Membership No. 071804
Place: Ghaziabad

Date : 02-09-2025
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For and on behalf of Board of Directors
Cotec Healthcare Limited

Ashoka Kumar Si
Director

DIN: 11103922
Place: Ghaziabad
Date: 02-09-2025

ANG”

Jyoti Sachdeva
Company Secretary
Place: Ghazlabad
Date : 02-09-2025
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Harsh Tiwari
Managing Director
DIN: 00161597
Place: Ghazlabad
Date : 02-09-2025
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aveen Bist

Chief Financial Officer
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Date : 02-09-2025




Cotec Healthcare Limited

CIN: U24232UT1998PLC0O16093

Notes forming part of Special Purpose Consolidated financial information
(Amount in Rupees Million unless otherwise stated)

Note 1 - Corporate Information, Basis of Preparation and Material Accounting Policies
1.1 Group Overview

Cotec Healthcare Limited ("the Company") is a limited company incorporated in India on 22 December,
1998 under the provisions of the Companies Act, 1956. The Company is engaged in the business of
manufacturing and marketing pharmaceutical formulations. It specializes in a diverse range of
therapeutic segments, providing high-quality and affordable medicines to domestic and international
markets.

The Company's manufacturing facility is located in Roorkee, Uttarakhand, India, and is equipped with
state-of-the-art technology compliant with applicable regulatory standards. The registered office
address of the company is Kishanpur, Bhagwanpur, NH-74, Roorkee Dehradun Highway, Bhagwanpur,
Haridwar, Uttarakhand, India-247661. Company Identification Number of the company is
U24232UT1998PLCO16093. The Restated Consolidated Financial Statements are approved for issue by
the company's board of directors on 2nd September 2025. Its subsidiary company, Rajinder Gyan
Memorial Foundation (“Subsidiary”) is engaged in Charitable activities.

1.2 Basis of Preparation and summary of material accounting policies followed by the Group
1.2.1 First time adoption of IndAS

The Special Purpose Consolidated financial information comprise of the Restated Statement of Assets
and Liabilities as at March 31,2025, March 31, 2024, March 31, 2023 and 1* April, 2025 ;the Special
Purpose Consolidated Statements of Profit and Loss (including Other Comprehensive Income), the
Special Purpose Consolidated Statements of Changes in Equity and the Special Purpose Consolidated
Statements of Cash Flows for the year ended March 31, 2025 , March 31, 2024 and March 31, 2023
and the Summary of Material accounting policies and other explanatory notes (collectively, the ‘Special
Purpose Consolidated Financial Information’).

These Restated Consolidated Financial Information have been prepared by the Management of the
Company for the purpose of inclusion in the Draft Red Herring Prospectus (‘DRHP’), Red Herring
Prospectus (‘RHP’) and Prospectus (collectively, “Offer Documents”) to be filed by the Company with
the Securities Exchange Board of India (SEBI), BSE Limited (BSE) and National Stock Exchange of India
Limited (NSE), as applicable in connection with proposed Initial Public Offering (“IPQ") of its equity
shares.

The Restated Consolidated Financial Information correspond to the classification provisions contained
in Ind AS-1 (Presentation of Financial Statements).

The transition to Ind AS has been carried out from the accounting principles generally accepted in India
(Indian GAAP), which is considered as the “Previous GAAP”, for purposes of Ind AS - 1.




These Restated Consolidated Financial Information have been approved by the Board of Directors and
is prepared by the management of the Company to comply in all material respects with the
requirements of:

i. Section 26 of the Companies Act, 2013 (“the Act”)

ii. Paragraph A of Clause 11 (1) of Part A of Schedule VI of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended to date (the “SEBI ICDR
Regulations”) issued by the SEBI; and

iii. The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (“ICAI”), as amended from time to time (the “Guidance Note”).

These Special Purpose Consolidated Financial Information have been prepared by the management of
the Company in accordance with Ind AS 101, “First Time Adoption of Ind AS", as these are the
Company’s first Ind AS compliant Consolidated Financial Statements for the year ended 31st March,
2025.

The Special Purpose Consolidated Financial Information correspond to the .classification provisions
contained in Ind AS-1 (Presentation of Consolidated Consolidated Financial Statements).

The transition to Ind AS has been carried out from the accounting principles generally accepted in India
(Indian GAAP), which is considered as the “Previous GAAP”, for purposes of Ind AS - 1.

The preparation of these Special Purpose Consolidated Financial Information resulted in changes to
the Company’s accounting policies as compared to the most recent annual Consolidated Financial
Statements prepared under Previous GAAP, wherever necessary. All accounting policies and applicable
Ind AS have been applied consistently and retrospectively to all periods, including the previous
financial year presented and the Ind AS opening balance sheet as at 1st April, 2022 (Transition Date).
The resulting difference between the carrying amounts under Ind AS and Previous GAAP as on the
Transition Date has been recognised directly in Retained Earnings. An explanation of the effect of the
transition from Previous GAAP to Ind AS on the Company’s equity and profit is provided in Note 34.

The Special Purpose Consolidated Financial Information has been prepared by the Management of the
Company from the Special Purpose Ind AS Consolidated Financial Statements of the company as at
and for the year ended 31 March 2025, 31 March 2024, 31 March 2023 prepared in accordance with
Indian Accounting Standard (Ind AS), as prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules 2015, as amended, and other accounting principles generally
accepted in India, which have been approved by the Board of Directors at their meeting held on 2nd
September 2025. The Special Purpose Ind AS Consolidated Financial Statements have been prepared
by making Ind AS adjustments to the audited statutory Indian GAAP financial statements of the
Company as at and for the year ended March 31, 2023, March 31, 2024 and March 31, 2025 prepared
in accordance with the accounting standards notified under the Section 133 of the Act (“Indian
GAAP”). Under Indian GAAP, preparation of consolidated financial statements was not applicable.
However, pursuant to IND AS 110, the requirement of consolidation became applicable. Accordingly,
the Company has prepared Special Purpose Consolidated Financial Informations incorporating the
impact of consolidation of its subsidiary.




The Special Purpose Consolidated Financial Information have been prepared after incorporating
adjustments for the changes in accounting policies, material errors, if any, and
regrouping/reclassifications retrospectively (as disclosed in the Special Purpose Consolidated Financial
Information- Refer 34 and 35 of the Special Purpose consolidated financial information) to reflect the
same accounting treatment as per the accounting policies and grouping/classifications followed as at
end for the period ended 31 March 2025.

The Special Purpose Consolidated Financial Information referred above have been prepared solely for
the purpose of preparation of Restated Consolidated Financial Information for inclusion in the Offer
Documents in relation to proposed IPO. Hence these Special Purpose Ind AS Consolidated Financial
statements are not suitable for any other purpose other than for the purpose of preparation of
Consolidated Restated Financial Information.

1.2.2 Statement of Compliance

The Special Purpose Consolidated Financial Information of Cotec Healthcare Limited and its Subsidiary
have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under section
133 of the Companies Act, 2013 (‘the Act’) read together with the Companies (Indian Accounting
Standards) Rules, 2015, as amended from time to time on accrual basis. The Restated Consolidated
Financial Information comply with IND AS notified by the Ministry of Corporate Affairs ("MCA"). The
Group has consistently applied the accounting policies used in the preparation for all periods
presented.

1.2.3 Principles of Consolidation

The Special Purpose Restated Consolidated Financial Information comprise the financial statements of
the Company & its subsidiary. A subsidiary is an entity in which the Parent, directly or indirectly, holds
more than 50% of the voting power or otherwise has the ability to control the composition of the
board of directors or governing body so as to obtain economic benefits from its activities.

The Special Purpose Consolidated Financial Information are prepared using uniform accounting
policies for like transactions and other events in similar circumstances. If a member of the group uses
accounting policies other than those adopted in the consolidated financial statements, appropriate
adjustments are made to that group member’s financial statements in preparing the The Restated
Consolidated Financial Information to ensure conformity with the group’s accounting policies. The
Special Purpose financial statements have been prepared on the following basis:

(a) The financial statements of the subsidiary are combined on a line-by-line basis by adding
together the like items of assets, liabilities income and expenses after fully eliminating intra-
group balances and intra-group transactions and unrealized profits or losses in accordance
with IND AS 110 -'Consolidated Financial Statements' notified under Section 133 of the Act,
read with Companies (Indian Accounting Standards) Rules, 2015 as amended from time to
time.

(b) The difference between the cost of investment and share of net assets at the time of
acquisition of shares in the subsidiary is identified in the financial statements as goodwill or
capital reserve as the case may be. '




(c) The Special Purpose Consolidated Financial Information comprises the financial statements of
Cotec Healthcare Limited ("Parent") and its following Subsidiary, and as on March 31, 2025.

Name of Company | Nature Country of % of shareholding and
Incorporation Voting Power

Rajinder Gyan Subsidairy India : 60%

Memorial (w.e.f

Foundation 10.07.2024)

1.2.4 Basis of Measurement

The Special Purpose Consolidated Financial Information have been prepared on accrual basis and
under the historical cost convention except for the items that have been measured at fair value as
required by relevant IND AS.

1.2.5 Functional and Presentation Currency

The Special Purpose Consolidated Financial Information are presented in Indian Rupees (%), which is
also the Group’s functional currency and all values are rounded to the nearest Million and upto2
decimal places, except when otherwise indicated.

1.2.6 Fair value measurement
The Group measures financial instruments at fair value at each reporting date.

Fair Value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy in which they fall.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the
valuation techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as
far as possible. If the inputs used to measure the fair value of an asset or a liability fall into different
levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the




same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

The Group recognises transfers between levels of the fair value hierarchy at the end of the reporting
period during which the change has occurred.

1.2.7 Current and Non-Current Classification

All Assets and Liabilities have been classified as current or non-current as per the Group’s normal
operating cycle and other criteria set out in the Division Il of Schedule IIl to the Companies Act, 2013.
Based on the nature of activities of the Group and their realisation in cash and cash equivalent, the
Group has determined its operating cycle as twelve months for the purpose of current and non-current
classification of assets and liabilities. Deferred tax assets and liabilities are classified as non-current
assets and liabilities.

1.2.8 Accounting judgements, estimates and assumptions:

The preparation of Restated Consolidated Financial Informations in conformity with Ind AS requires
management to make judgments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ
from these estimates. Estimates and underlying assumptions are reviewed on a periodic basis.
Revisions to accounting estimates are recognized in the period in which the estimates are revised and
in any future periods affected. In particular, information about significant areas of estimation,
uncertainty and critical judgments in applying accounting policies that have the most significant effect
on the amounts recognized in the financial statements is included in the following notes:

Income taxes: The Company’s tax jurisdiction is India. Current tax represents the amount of income
tax payable in respect of taxable income for the year, computed in accordance with the provisions of
the Income Tax Act, 1961. Current tax assets and current tax liabilities are offset when the Company
has a legally enforceable right to set off and intends either to settle on a net basis or to realize the
asset and settle the liability simultaneously. Significant management judgement is required to
determine the amount of deferred tax assets that can be recognised, based upon the likely timing and
the level of future taxable profits together with future tax planning strategies.

Deferred taxes: Deferred tax is recognized on tempo rary differences between the carrying amounts of
assets and liabilities in the financial statements and their respective tax bases used in the computation
of taxable profit. Deferred tax is measured at the tax rates and tax laws that have been enacted or
substantively enacted by the reporting date. Deferred tax liabilities are recognized for all taxable
temporary differences. Deferred tax assets are recognized for all deductible temporary differences to
the extent that it is probable that taxable profits will be available against which such deductible
temporary differences can be utilized. Deferred tax assets and lizbilities are offset when they relate to
income taxes levied by the same taxation authority and the Company has a legally enforceable right of
set off. Deferred tax assets are reviewed at each balance sheet date to reassess their realizability.

Current and deferred tax are recognized in the Statement of Profit and Loss, except when they relate
to items recognized in Other Comprehensive Income (OCI) or directly in equity, in which case the tax
is also recognized in OCI or directly in equity, respectively.



Provisions and Contingencies: The Assessments undertaken in recognising the provisions and
contingencies have been made in accordance with Ind AS 37, 'Provisions, Contingent Liabilities and
Assets'. The evaluation of the likelihood of the contingent events has required best judgement by
management regarding the probability of exposure to potential loss. Should circumstances change
following unforeseeable developments, this likelihood could alter.

Other estimates: The preparation of Restated Consolidated Financial Information involves estimates
and assumptions that affect the reported amount of assets, liabilities, disclosure of contingent
liabilities at the date of financial statements and the reported amount of revenues and expenses for
the reporting period. Specifically, the Company estimates the probability of collection of accounts
receivable by analysing historical payment patterns etc.

1.3 Material Accounting Policies
1.3.1 Property, plant and equipment and depreciation/amortisation
A. Property, Plant and Equipment Property, plant and equipment is stated at historical cost.

B. Depreciation and Amortization Depreciation on Property, Plant and Equipment's is provided on
straight line basis, in the manner specified in Schedule Il to the Companies Act, 2013, unless otherwise
stated. In the case of assets where impairment loss is recognized, the revised carrying amount is
depreciated over the remaining estimated useful life of the asset.

Gains or losses arising from discard/sale of Property, Plant and Equipment's, if any, are measured as
the difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the restated statement of profit and loss when the asset is discarded/sold.

C. Transition to Ind AS On transition to Ind AS, the Holding Company has elected to continue with the
carrying value of its property, plant and equipment recognized as at 1st April, 2022 measured as per
the previous GAAP and use that carrying value as the deemed cost of the property, plant and
equipment.

1.3.2 Cash and Cash Equivalents

Cash and Cash Equivalents includes cash on hand, balance with banks on current accounts, demand
deposits with banks where the original maturity is three months or less and other short-term highly
liquid investments.

1.3.3 Financial Instruments

A Financial Instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

1 Financial Assets
Financial Assets includes Cash and Cash Equivalents, Investments and Other Financial Assets.

Financial Assets are measured at amortised cost or fair value through Other Comprehensive Income
or fair value through Statement of Profit or Loss, depending on its business model for managing those
financial assets and the assets contractual cash flow characteristics.




Subsequent measurements of financial assets are dependent on initial classification. For impairment
purposes significant financial assets are tested on an individual basis, other financial assets are
assessed collectively in groups that share similar credit risk characteristics.

The company derecognizes a financial asset when the contractual rights to the cash flows from the
financial assets expire or it transfers the financial assets and the transfer qualifies for the de-
recognition under Ind AS 109.

The company assesses impairment based on the expected credit losses (ECL) model to all its financial
assets measured at amortised cost.

2 Financial Liabilities
Financial liabilities include Borrowings and Other Current Financial Liabilities.

All financial liabilities recognized initially at fair value, and in case of other payables, net of directly
attributable transaction cost.

After initial recognition, financial liabilities are classified under one of the following two categories:

Financial liabilities at amortised cost: interest bearing loans and borrowings are measured at
amortised cost using the Effective Interest Rate ("EIR") method.

Financial liabilities at fair value through profit or loss: Financial liabilities which are designated as such
on initial recognition, or which are held for trading. Fair value gains / losses attributable to changes in
own credit risk is recognised in OCI. These gains / losses are not subsequently transferred to Statement
of Profit and Loss. All other changes in fair value of such liabilities are recognised in the Statement of
Profit and Loss. '

De-recognition of Financial Liability: A Financial Liability is derecognized when the obligation under
the liability is discharged or cancelled or expires.

1.3.4 Impairment of non financial assets

The carrying amount of the Company’s non-financial assets, other than deferred tax assets are
reviewed at each reporting date to determine whether there is any indication of impairment. If any
such indication exists, then the asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash generating unit is the greater of its value in use and its fair
value less costs to sell. In assessing value in use, the estimated future cash flows are discounted to
present value using a pre-tax discount rate that reflects current market assessments of the time value
of money and the risk specific to the asset. For the purpose of impairment testing, assets that cannot
be tested individually are grouped together into the smallest group of assets that generates cash
inflows from the continuing use that are largely independent of cash inflows of other assets or group
of assets (the cash generating unit).

An impairment loss is recognized if the carrying amount of an asset or its cash generating unit exceeds
its estimated recoverable amount.




Impairment losses are recognised in the Statement of Profit and Loss. Impairment losses are
recognised in respect of cash generating units are allocated first to reduce the carrying amount of any
goodwill allocated to the units and then to reduce the carrying amount of the other assets in the unit
or group of units on a pro rata basis.

1.3.5 Earnings per share

Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders
of the Holding Company by the weighted average number of equity shares outstanding during the
period.

Diluted earnings per equity share is computed by dividing the net profit attributable to the equity
holders of the Holding Company by the weighted average number of equity shares considered for
deriving basic earnings per equity share and also the weighted average number of equity shares that
could have been issued upon conversion of all dilutive potential equity shares. Dilutive potential equity
shares are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive
potential equity shares are determined independently for each period presented.

1.3.6 Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when the Group has a present obligation (legal or constructive) as a result
of a past event, it is probable that an outflow of resources embodying economic benefits will be

required to settle the obligation and a reliable estimate of the amount of the obligation. When the

Group expects some or all of a provision to be reimbursed, the reimbursement is recognized as a
separate asset, but only when the reimbursement is virtually certain. The expense relating to a
provision is presented in the statement of profit and loss net of any reimbursement. If the effect of the
time value of money is material, provisions are discounted using a current pre tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognized as a finance cost.

Contingent liability is disclosed in the case of:

* A present obligation arising from past events, when it is not probable that an outflow of
resources will be required to settle the obligation.

* A present obligation arising from past events, when no reliable estimate is possible:

* A possible obligation arising from past events, unless the probability of outflow of resources
is remote.

Provisions, contingent liabilities & contingent assets are reviewed at each balance sheet date,
1.3.7 Revenue recognition

Revenue is recognized upon transfer of control of promised products or services to its customers in an
amount that reflects the consideration we expect to receive in exchange for those products or services
when the Company acts as a principal.

The following specific recognition criteria must also be met before revenue is recognized:

Sale of Goods: Revenue from sale goods is recognised upon delivery of the goods or when the material
is shipped to the customer (as may be specified in the contract) and title have passed and when no




significant uncertainty exists regarding the amount of the consideration that will be derived from the
sale of the goods and regarding its collection. The amount recognised as revenue is net of taxes, sales
returns, and trade discounts.

Sale of Services: Revenue is measured based on the consideration specified in a contract with
customer. Revenue is recognised at a point in time when the customer is satisfied of the performance
obligation by transferring goods involving services are shipped to the customer.

Other Income:

Interest income on deposits Interest income from a financial asset is recognised when it is probable
that the economic benefits will flow to the Company and the amount of income can be measured
reliably. Interest income is accrued on a time basis, using effective interest rate (EIR) method.

1.3.8 Inventories

Inventories (including goods in transit) are valued at the lower of cost and net realisable value after
providing for obsolescence and other losses, when considered necessary. Net realisable value
represents the estimated selling price for inventories less all estimated costs of completion and costs
necessary to make the sale. Cost of inventory comprises all cost of purchase and other cost incurred
in bringing the inventories to the present location and condition. Costs of inventories are determined
on FIFO method (First in First Out) basis.

1.3.9 Borrowing cost

Borrowing cost, if any, related to a qualifying asset is worked out on the basis of actual utilization of
funds out of investment specific loans and/or other borrowings to the extent identifiable with the
qualifying asset and is capitalized with the cost of qualifying asset till the time the qualifying asset is
put to use. Other borrowing costs incurred during the period are charged to statement of profit and
loss.

1.3.10 Taxes on Income

a) Current Tax Current income tax assets and liabilities are measured at the amount expected to be
recoverable from or payable to the taxation authorities, in accordance with the Income Tax Act, 1961
and the Income computation and Disclosure standards prescribed therein. The tax rates and tax laws
used to compute the amount are those that are enacted or substantively enacted, at the reporting
date.

Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate. -

b) Deferred Tax Deferred Tax is recognized, subject to consideration of prudence, on timing difference,
being the difference between taxable income and accounting income that originates in one period and
is capable of reversal in one or more subsequent years.




1.3.11 Statement of Cash Flows

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing or financing cash flows.
The cash flows from operating, investing and financing activities of the Group are segregated.

1.3.12 Employee Benefits

a) Short term employee benefits Liabilities for wages and salaries, including non-monetary benefits
that are expected to be settled wholly within 12 months after the end of the period in which the
employees render the related services are recognised in respect of employees’ services up to the end
of the reporting period and are measured at the amounts expected to be paid when the liabilities are
settled. The liabilities are presented as current employee benefit obligations in the balance sheet..

b) Other long-term employee benefits These liabilities for earned leave are not expected to be settled
wholly within 12 months after the end of the period in which the employees render the related
services. They are therefore measured as the present value of expected future payments to be made
in respect of services provided by the employees upto the end of the end of the reporting period using
the projected unit credit method. The benefits are discounted using the market yields at the end of
the reporting period that have terms approximating to the terms of the related obligations. Re-
measurements as a result of experience adjustments and changes in actuarial assumptions are
recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer the settlement for at least 12 months after the reporting period, regardless
of when the actual settlement is expected to occur.

c) Post-employment employee benefits
The Holding Company operates the following post-employment schemes:

Defined contribution plans The Holding Company's contribution to provident fund are considered as
defined contribution plans and are charged as an expense based on the amount of contribution
required to be made at the determined rate as and when services are rendered by the employees. The
Holding Company’s contribution is recognized as an expense in the Statement of Profit and Loss during
the period in which the employee renders the related service.,

Defined benefit plans The Holding Company’s Gratuity plan is a defined beneﬁ-t plan. The present value
of the obligation under defined benefit plans is determined based on actuarial valuation using the
Projected Unit Credit Method.

The obligation is measured at the present value of the estimated future cash flows using a discount
rate based on the market yield on government securities of a maturity period equivalent to the
weighted average maturity profile of the defined benefit obligations at the Balance Sheet date.

Remeasurement, comprising actuarial gains and losses is recognised in other comprehensive income
and is reflected in retained earnings and the same is not eligible to be reclassified to profit or loss.

Defined benefit costs comprising current service cost, past service cost and gains or losses on
settlements are recognised in the Statement of Profit and Loss as employee benefit expenses. Interest




cost implicit in defined benefit employee cost is recognised in the Statement of Profit and Loss under
finance cost. Gains or losses on settlement of any defined benefit plan are recognised when the
settlement occurs. Past service cost is recognised as expense at the earlier of the plan amendment or .
curtailment and when the Company recognises related restructuring costs or termination benefits.

1.3.13 Foreign Currency transactions

Foreign currency transactions are recorded at the rates of exchange prevailing on the dates of the
transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and
from the re- measurement of monetary items denominated in foreign currency translated into rupees
at year-end exchange rates are recognised in Statement of Profit and Loss.

Exchange differences arising on settlement / restatement of foreign currency monetary assets and
liabilities are recognised as income or expense in the Statement of Profit and Loss.

Non-monetary items are not retranslated at year-end and are measured at historical cost (translated
using the exchange rates at the transaction date), except for non-monetary items measured at fair
value which are translated using the exchange rates at the date when fair value was determined.

1.3.14 Leases
Where the company is a lessee
For the lease contracts where the Group is a lessee, it recognizes right-of-use asset and lease liability.

Right of use asset: At the commencement of lease, right-of-use asset is recognized at cost. Cost
comprises of initial measurement of lease liability, lease payments made before commencement date
less lease incentives, initial direct costs incurred by the Company and estimate of any dismantling cost.

Right-of-use assets are amortized over the lease term.

The right-of-use assets are subsequently measured at cost less accumulated depreciation and any
accumulated impairment. Adjustment is made for any remeasurement of lease liability.

Lease Liability: At the commencement of lease the Group measures the lease liability at the present
value of lease payments not paid at commencement date. The lease payments are discounted using
the Company'’s incremental borrowing rate.

Lease liabilities are subsequently increased by interest on the lease liability and reduced by the lease
payments. It is adjusted to reflect any reassessment or lease modifications.

Short term lease and low value leases: The Group does not recognise right-of-use assets and lease
liabilities for short-term leases that have a lease term of 12 months or less and leases of low value
assets. The Group recognises the lease payments associated with these leases as an expense on a
straight line basis over the lease term.

Transition From April 1,2022 the Holding Company has adopted 'Ind AS 116 - Leases' and applied to
all lease contracts existing on April 1, 2022 using the Modified Retrospective Approach with Right of
Use Asset recognised at an amount equal to the adjusted lease liability.
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Cotec Healthcare Limited
CIN: U24232UT1998PLC016093

Notes forming part of Special Purpose Consolidated Financial Statements
{Amount in Rupees Million unless otherwise stated)

Note 3: Right of Use Assets
Description of Assets ROU Total
I. Gross Carrying Amount
Balance as at 01 April 2022 2.61 2.61
Addition - -
Deletion - -
Balance as at 31 March 2023* 2.61 2.61
Addition - -
Deletion - -
Balance as at 31 March 2024 2.61 2.61
Addition - -
Deletion - -
Balance as at 31 March 2025 2.61 2.61
1. Amortisation
Balance as at 01 April 2022 - -
Amortisation for the year 0.87 0.87
Amortisation on disposal of asset
Balance as at 01 April 2023 0.87 0.87
Amortisation for the year 0.87 0.87
Amortisation on disposal of asset - -
Balance as at 31 March 2024 1.74 1.74
Amortisation for the year 0.87 0.87
Amortisation on disposal of asset - -
Balance as at 31 March 2025 2.61 2.61
IIL. Net Carrying amount (I-11)
As at 31 March 2025 - -
As at 31 March 2024 0.87 0.87
As at 31 March 2023 1.74 1.74
2.61 2.61

As at 01 April 2022

* Transition impact on Ind AS 116.




Cotec Healtheare Limited
CIN: U24232UT1998PLCO16093
Notes forming part of Special Purpose C lidated Financial §

(Amount in Rupees Million unless otherwise stated)

Note 4:Capital Work in Progress

Particulars

Asat
31st March 2025

Asat
31st March 2024

Asat
31st March 2023

Asat

1st April 2022

Opening Capital Work in Progress

1111

23.37

Addition During the Year

18.83

1111

23.37

Deletion/Transfer During the Year

1111

23.37

Closing Capital Work in Progress

18.83

11.11

23.37

Ageing Schedule of Capital Work in Progress as at 3 1st March 2025

Particulars

<1 years

2-3 Years

>3 Years

Total

Projectin process
Building under Construction

793

7.93

Plant and Machinery

10,90

10.90

Ageing Schedule of Capital Work in Progress as at 31st March 2024

Particulars

< 1years

1-2 vears

2-3 Years

>3 Years

Total

|Bullding under Construction

5.06

5.06

Plant and Machinery

6,05

6.05

Ageing Schedule of Capital Work in Progress as at 31st March 2023

<1 years

2-3 Years

>3 Years

Total

Particulars
[t

1-2 years

Building under Construction

3.50

3.50

Plant and Machinery

19.87-

19.87

Ageing Schedule of Capital Work in Progress as at 01st April 2022

Particulars

<1 years

1-2 years

2-3 Years

>3 Years

Total

Erolectin process
Building under Construction

Plantand Machinery




Cotec Healthcare Limited
CIN: U242320T1998PLC016093

Notes forming part of Special Purpose C d Fi i
(Amount in Rupees Million unless otherwise stated)

Note 5: Other Financial Assets

Asat Asat As at As at
P
iy 315t March 2025 | 315t March 2024 | 31stMarch2023 | 1stApril20z2
Security deposit 2
-Electricity 4.03 3.05 236 137
-Tender 1843 1277 877 555
-Other 019 007 | 0.03 0.02
Bank dep. with maturity of more than 12 months* 240 - - -
Total 25.05 15.89 1116 6.94
*refer footnote to note 94,
Note 6: Inventories
Asat Asat Asat Asat
ieutars 31t March 2025 | 315t March 2024 | 31stMarch2023 |  1stApril 2022
(Valued at lower of cost and net realisable value)
[a) Raw materials 183.51 11443 105.74 97.16
{b) Work in process 30,19 32.64 2491 874
(€] Finished goods 2444 1645 10.02 132
() C ble Stores & Others 038 033 - -
Total 238.52 163.85 140.67 107.22
Note 7: Investment
Asat Asat Asat As at
Fertonne 315t March 2025 | 315t March 2024 | 31stMarch2023 |  1stApril 2022
Quoted
|Investment in Mutual Funds -Carried at falr value through Profit and Loss
1067 units (31,03.2024 : Nil & 31.03.2023 : Nil) ICICI Pru Large & Mid Cap Fund(G) 110 » - .
1,314 units (31.03.2024 : Nil & 31.03.2023 : Nit) 1CICI Pru Multicap Fund(G) 107 - - .
30,338 units (31.03.2024 < Nil & 31,03.2023 : Nit) ICICI Pru Manufacturing Fund(G) 1.02 - - -
44,715 units (31,03.2024 : Nil & 31.03.2023 : NII) ICICI Pru Business Cycle Fund(G) 1.05 - . =
Total 4.24 . . -
Note 8: Trade
| p. Asat Asat Asat As at
Tstickines 31stMarch 2025 | 315t March 2024 | 31stMarch2023 |  1stApril 2022
-Considered goods-Secured - - -
-Considered goods-Unsecured 52543 319.19 235.83 27155
-Trade Recelvables which have significant increase in credit risk 024 - - -
~Trade Receivables - Credit impaired . . % =
525.67 319.19 235.83 27155
-Less: Loss Allowance - - - -
Total 525.67 319.19 235.83 27155 |




Cotec Healthcare Limited
CIN: UZ4232UT1998PLCO16093

Notes forming part of Special Purpose C
[Amount in Rupees Million unless otherwise stated)

Note 9: Cash & Cash Equivalents

Asat As at As at Asat
FRIcieulAre 31st March 2025 | 31st March 2024 | 31st March 2023 1st April 2022
Cash in hand 0.74 0.15 0.08 0.31
Balance with Bank 0.01 = -
|Total 0.75 0.15 0.08 031
Note 94: Other Bank Balances
A As at As at Asat Asat
P; 1
R 31st March 2025 | 315t March 2024 | 31stMarch 2023 |  1stApril 2022
Fixed Deposits with banks® 74.61 96.53 35.62 1595
Less: Amount disclosed under other financial assets {refer note 5) (2.40) - - .
Total 7221 96,53 35.62 15.95
*Bank deposit includes:
Fixed Deposits pledged with S81 as Margin money against guarantees/LC's of Rs. 46.15 millions as at 31.03.2025, Rs. 25.74 milllons as at 31st March
2024 & Rs, 16,40 millions as at 31st March 2023,
Fixed Deposits pledged with SIDBI against outstanding loans (including interest accrued) of Rs. 25.73 millions as at 31st March 2025 & Rs. 1896
‘millions as at 31st March 2024 & Rs. 17.83 millions as at 31st March 2023
Note 10: Other Financial Assets
Particulars As at As at As at As at
31st March 2025 | 31st March 2024 | 31st March 2023 1st AEI‘ll 2022
Staffadvances 335 283 0.68 031
Interest aceured 0.63 1.64 1.76 1.25
Total 3.98 447 2.44 1.56
Note 11: Tax Assets/(Liabilities) Net
As at Asat Asat Asat
Particulars
31st March 2025 | 31st March 2024 | 31st March 2023 1st April 2022
Advance Income Tax & TDS (net of provision for income tax) (10.55) 268 5.00 1.10
Total (10.55) .68 5.00 1.10
Note 12: Other Current Assets
Asat Asat Asat Asat
Farticulars 31st March 2025 | 31stMarch 2024 | 31stMarch2023 | 1stapril2022
Advances to suppllers 10.46 235 163 315
Balance with government authorities 19.50 50.88 34.63 1339
Prepald expenses 1,64 0,65 0.31 0.56
Other advances 0.08 - - -
Total 31.68 53.88 3677 17.10




Cotec Healthcare Limited
CIN: U24232UT1998PLCO16093
Notes forming part of Special Purpose C

lidated Fini.cial St

(Amount in Rupees Million unless otherwise stated)

Note 8: Trade Receivable [contd.)
Trade receivable ageing schedule as at 31st March 202

riod from due date of payment

Outstanding for the followin,
Particulars less than 6 | 6 months- 2-3 | Morethan3 | Total
Not Due I 1year | 1-Zyears | vears years
-Undisputed Trade recelvables - considered good 412.75 110.25 021 222 e 3 52543
“Undisputed Trade Receivables - which have significant
Increase in credit risk
-Undisputed Trade Recelvables - credit Impalred i z = 2 = . =
Disputed Trade Receivables-considered good
-Disputed Trade Receivables = which have significant
increase in credit risk . 3 5 024 . " 0.24
-Disputed Trade Receivables - credit impaired < = z % a 2 3
Total 412,75 110.25 D21 246 - - 525.67
Less: Loss allowance = = - £ - 2 =
412.75 110.25 0.21 246 - - 525.67
Trade recelvable ageing schedule as at 31st March 2024
Qutstanding for the following period from due date of payment
Particulars less than & |6 months- 2-3 More than 3 Total
Not Due h 1year | 1-2years| years years
~Undisputed Trade receivables = considered good 32570 8858 491 ) l ) 319.19
-lndisputed Trade Receivables - which have significant
increase in credit risk R R
-Undisputed Trade Recelvables - credit impalred . . . . . . .
-Disputed Trade Receivabl ed good 2 = 2 ] - = -
-Disputed T'rade Receivalbles — which have significant
increase in credit risk i - g . . .
-Disputed Trade Receivables - credit impaired " s . = . = -
Total 225.70 88.58 491 . - . 319.19
‘Less: Loss allowance - - = - - - -
22570 B8.58 4.91 - - - 319.19
=
Trade receivable ageing schedule as at 31st March 2023 .
Outstanding for the following period from due date of payment
Particulars less than 6 |6 months- 2-3 | More than 3 |Total
Not Due months 1year |1-Zyears| vears years
~Undisputed Trade receivables - considered good 128.01 106.17 - 1.65 - - 235.83
-Undisputed Trade Receivables = which have significant
increase In credit risk = 2 2 3 % . =
“Undisputed Trade Recelvables - credit impaired ) - . - 2 = 3
«Disputed Trade Receivables-considered good - N ) ) ) . .
Disputed Trade Receivabliss = which have significant
Increase in credit risk . R . . . . -
-Disputed Trade Receivables - credit impaired = s = 5 = % =
Total 128,01 106.17 . 1.65 . - 235.83
Less; Loss allowance - - - = - - -
128.01 106.17 . 1.65 - . 235.83
= ——
Trade receivable ageing schedule as at 1st April 2022
Outstanding for the following period from due date of payment
Particulars less than 6 | 6 months- 2-3 More than 3 |Total
Not Due 1 1year |1-Zyears| years years
“Undisputed Trade receivables - considered good 23812 2863 480 - - - 27155
Undisputed Trade Receivables - which have significant
increase in credit risk - - . - B - -
-Undisputed Trade Receivables - credit impaired - . . . . - -
-Disputed Trade Receivables-considered good & & & = = # =
-Disputed Trade Receivables = which have significant
increase In credit risk - . - . - . -
-Disputed Trade Receivables - credit impaired = - = - = 2 -
Total 238.12 28,63 4.80 . - . 271,55
Less: Loss allowance - - - - - - -
238,12 28,63 4.80 . . - 271.55
== — o3




Cotec Healthcare Limited
CIN: U24232UT1998PLCD L GO9I

Notes forming part of Special Purposye G Financial $
[Amount in Rupees Milllon unless otherwise stated)
Nate 13: Share Capital
Farticulars No of shares Aant No of shares Asnt No of sha AR Nool | ot
I1st March, 2025 315t March, 2024 T 3ustMarch, 2023 shares zn’;'

Authorised Share Capital =
Egquity Shares of Rs, 10/« #ach 10.60000 1000 10.00.000 1400 100,040, ER ~ 1000 10,040,000 1000

10.00.000 10.00 1000000 10.00 1 __10,00,000 10,00 | 10,00,000 10,00
Issued, subscribed and pald up shares
Fﬂmlzﬂ!:m of Rs. 10/- each 5.14.443 5.14 514,443 514 514,443 5.14 S\.I-l,lﬂ 5.14
Tatal 514,443 514 5,14.443 514 5.14.843 5.14 514443 5.14
* Pursuant to the reselutions passed by the Board of Directors at its meeting held on July 07 2025, and by the Sharehoiders of the Company at their Extra-Ordinary General
Meeting held on [uly 14, 2005, the authorlsed share capital of the Company wis anmd from T10.00 million to £1,000.00 millior, divided inta 100,000,000 (Ten Crores] equity
shares of face value of 110 each.

pursuant i passed by the Board of Directors on August 14, 2025, and a resalution passed by the Sharchalders of the Company on August 16, 2025, the
face value of the equity shares of the Company was sub-divided from ¢10 each to €5 each. Accordingly, each equity thare of face value 810 was split into equity shares of face
value 15 each
Therealter, pursuant 1o a resolution passed by the Board of Directors on August 26, 2025 company allotted 11,31,77,460 borus equity shares of 15 each In the ratio of 11071 to
the sharehalders whose mames appeared in the Register of Members/List of Benellcial Cwners as on 25th August, 2025 ("Recard Date™). The bonus equity shares rank pari-phssu
in all respects with the exlsting equity shares,
After giving effect to the thare splic and bonus tesue, the Subseribed and Paid-up Equity Share Capital stood at 157103 Million, divided into 11.42.06,346 equity shares of 15 sach.
In accordance with Ind AS 33 - Earnings Per Share, the basic and diluted EPS for all periods d in these fi ! have been restated retrospectively to give
ehect to the aforesald share split and bonus Issue,
4] Reconciliation of the Equity shares outstanding at the naing and at the end of the ar
Asat
Asat Asat Asat
O 315t March, 2025 | 31stMarch, 2024 | 3istMarch, 2023 ";n"“‘u“'
No. of shares cutstanding at the beginning of the year 514443 514,443 514443 514443
Adid: [nsund during the year . . - =
Outstanding at the end of the year 514,443 514,443 514,443 514443 |
(b) Rights, P and restr hed to equity shares
The holding company has enly ane class of equity shares having par value of Rs 10 per share. Each holder of equity shares s entitled to one vote per shareThe dividend proposed
by the board of directors, If any, is subject to the approval of shareholders in Annual General Meeting except in the case of interim dividend. In the evedt of liquidation of the
company the holdees of equity $hares will be entitled to recelve remalning assets of the company, after distrib of all pref I anounts.The distribution will be in the
propertion of number of equity shares held by the sharcholders.
{c} Detnils of shureholders holding more than 5% shares In the company:
As at 315t March, 2025 As at31st March, 2024 As at 31st March, 2023 Asa
Pacticulars 1st April, 2022
i Noof
No of Shares L] No of Shares % No of Shares % 5 i “»

Shrt Harsh Tiwari 379243 THIIN 331842 64,899 333843 4 89%
Sk, Vandana Tiwari 125375 2437 1,25375 2437 1,25.375 2437,

545

Shit Nishit Rawiat - 0.00% 29,050
i 504,618 “W“! 4.088.268

{d] Promoter’s Sha reholding:

As at 315t March, 2025 As at31st March, 2024 As at 31st March, 2023 Asat 19t April, 2022
Particula
R No of shares % No of Shares % No of Shares % oot I %
Sharl Harsh Tiwarl 379.243 T3.72% 3331843 G A% | 333,843
Smit. Vandana Tiwari 1.25,375 2437 1,25375) 24.37%| 125375
Shrl Nishit Rawat g 0.00% 29,050 5.65% 29,050
Semt. Shefall Rawat - 0.00% 16,350/ 3.18% 16,350]
il{irm Tiwari HUF 9,825 L91% G825 191 9825
514,443 100.00% | 514,443 | 100.00% 5.14.443 |
(e} Change in promoter’s sharehalding
{1] s at 31.03.2025
At the end of the year At the beigning of the year % change
s thr Mame No of Shares £ No of Shares Yy during the
[ Shird Harsh Towari 3,79.243 737%% 333843 S48 BRIN
Smot. Vandana Tiwari 125375 2437% 125375 243 0.00%
Shri Mishit Ruwat - 0.00%: 29050 5.65% -565%
St Shelall Rawat - LT 16350 318% -318%
Harsh Tiwan HUF 9825 1.91% 9825 191% D.00%
I 514,443 100% 518443 100%




(i) as ar 31.03.2024

| | Attheendofltheyear | At of the % change

Frdtivor o Noof Shares % Na ol Shares % during the
Shri Harsh Tiwarl 333843 6459% 333843 6489% 0.00%
Smt Vandara Tiwari 125375 2437% 1,25375 2437% 0.00%
$hel Nighit Rawat 29050 5.65% 29,050 S65% 0.00%
St Stwfal Rawat 16350 1168% ° 16350 315% 0.00%
| Farnh Tiwaard Ktk 94825 LY91% 4,825 1.91% 0,00

(i) s at 31.03.2023

. At the end of the year At the of the | % change

it i Noof Shares o Na of Shares % during the
Shri Harsh Tiwar 331843 64595 331843 6459% 0.00%
Smi. Vandana Tiwari 125375 2437% 125375 2437% 0.00%
Shri Nishit Rawat 29.050 5.565% 29,050 S.65% 0.00%
Saut. Shefali Rawat 16350 a18% 16350 3.16% 0.00%)
|Harsh Tiwari HUE 5825 L91% 5825 1.91% 0.00%

(Iv) asat 01.04.2022

At the end of the year At the of the % change

pn No of Shares % Wo of Shares duting the
551 Harsh Tiwari 3133843 4% 333843 4B 0.00%
Smit. Vandana Thwari 125375 2437% 125375 1437% 0.00%
Shiri Nishit Rawat 29,050 5.65% 29,050 5.65% 0.00%
Sme. Shefali Rawaz 16,350 ERT 16,350 318% 0.00%
Harsh Tiwari HUF 9825 191% 9525 191% 0.00%

‘[I'I Aggregate number of boous shares, shares issued other than cash and shares bought back during the period of five y

(i) No shares have been issued other than Ia cash, except as per Note 14,
[} No honus shares have been issued, cxcept as per Note 14,
[lii} The Group has not yndertaiceen any buy back of shares

[} There has beon nﬂu‘b—dhﬂs!an or split of equity shares during the current or previows financial yesr, except as per Note 14,

() Dividend paid and proposed

There s no dividend paid or proposcd duting the year ended 31.03.2025, 31012024 & 31.03.2023




Cotec Healthcare Limited
CIN: U24232UT1998PLCO16093

Notes forming part of Special Purpose C
{Amount in Rupees Million unless otherwise stated)

Note 14: Other Equity

Particulars Securities Retained Total Other Equity | Non Controlling
Premium Earnings Interest
As at 01st April, 2022 16.07 213.12 229.19 .
Profit for the year - 52.71 52.71 -
Other Comprehensive income for the year (net of tax) - 0.33 0.33 -
As at 31st March, 2023 16,07 356&6 282.23 -
Profit for the year - 102.16 102.16 -
Other Comprehensive income for the year (net of tax) - 0.96 0.96 -
As at 31st March 2024 16.07 369.28 385.35 -
—— - —
Addition During the year - - . 0.04
Profit for the year - 198.54 198.54 (0.04)
Other Comprehensive income for the year (net of tax) - 0.70 0.70 -
As at 31st March 2025 16.07 568.53 584.59 -

Notes

(f)Retained Earnings represcril the undistributed profits of the Group.

(if) Balance of Security Premium Reserve

Act, 2013,

shares, buy-back of Company's own share as per the pr

of premium on issue of shares over its face value. The balance will be utilised for issue of fully paid bonus
ns of the C



Cotec Healthcare Limited
CIN: U242320UT1998PLCO16093

Notes forming part of Special Purpose € lidiated Financial §
{Amount in Rupees Million unless otherwise stated)

Note 15: Borrowings

Asat Asat Asat Asat
Particulars
S 31st March 2025 | 31st March 2024 -| 31st March 2023 | 1st April, 2022
Secured
Term Loans:
= From Banks 511 7.80 16.78 46.28
- From Financial Institutions 7334 41.51 39.35 -
Unsecured
Loans from Related parties® 10.46 9.44 6.37 5.75
Total Secured and unsecured borrowings 88.91 58.75 62.50 52.03
Less Current Maturity of long term borrowings (23.14) (13.92) (23.56) 24.70
Total 65.77 44.83 38.94 27.33
*refer note 38
Note 16:Lease Liabilities
Asat Asat Asat Asat
Particul
S 31st March 2025 | 31stMarch 2024 | 31st March 2023 | 1stApril, 2022
Lease Liabilities - - 1.26 153
Total - . 1.26 1.53
Note 17: Provisions
As at Asat Asat Asat
Particul
ARRERITS 31st March 2025 | 31stMarch 2024 | 31stMarch 2023 | 1st April, 2022
Provision for Employee's benefit:
Gratuity 433 3.20 3.10 338
Total 4.33 3.20 3.10 3.38
Note 18: Deferred Tax Assets/Liabilties (Net)
As at As at Asat Asat
Particul .
MR 31st March 2025 | 31stMarch 2024 | 31st March 2023 | 1stApril, 2022
Deferred tax assets/ llabilitles are attributable to the following items;
Deferred Tax Liabilities on ;
-Depreciation and Amortization expenses 2241 1739 14.86 16.55
-Fair valuation of investments 0.05 - -
Deferred Tax Asseton:
[-Remeasurement of defined benefit plans 132 1.03 101
-Right of Use . 0.10 0.14 085
-Loss of subsidiaries 0.03
Net Deferred tax laibilities 21.17 16.26 13.71 14.70
Note 19: Borrowings
’ Asat Asat As at Asat
Partiodiars 31st March 2025 | 31stMarch 2024 | 31st March 2023 | 1st April, 2022
Secured
a. Loans repayble on demand
From Banks 17181 96.10 49,90 75.20
b. Current maturities of long term borrowings 23.14 13.92 23.56 24.70
Toral 194.95 110.02 73.46 99,90
Note 20: Trade Payables
Asat Asat Asat Asat
Parsiculars 31st March 2025 | 31stMarch 2024 | 31st March 2023 | 1st April, 2022
Trade Payables
Total cutstanding of Micro and Small Enterprises (MSE) * 30.29 2595 22.00 13.02
Total outstanding of creditors other than Micro and Small Enterprises (MSE)” 416.12 32945 207.52 1B85.37
Total 446.41 355.40 229,52 198.39

*read with note 42
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Cotec Healthcare Limited
CIN: U24232UT1998PLC0O16093

Notes forming part of Special Purpose Consolidated Financial Statements
(Amount in Rupees Million unless otherwise stated)

Note 20: Trade Payables (Contd.)

Trade payables ageing schedule as at 31st March 2025

Outstanding for the following period from due date of payment

Particulars More Than 3 |Total
Not Due |lessthan 1year |[1-2year 2-3 Year year
Undisputed Dues-MSME - 30.29 - . 30.29
Undisputed Dues-Others 214.55 198.99 2,58 201.57
Disputed Dues-MSME B - - - - -
Disputed Dues-Others - - - - -
214.55 229.28 2.58 - - 231.86
Trade payables ageing schedule as at 31st March 2024
Qutstanding for the following period from due date of payment
Particulars More Than 3 |Total
Not Due |less than1year |[1-2year 2-3 Year year
Undisputed Dues-MSME - 25.95 - - 25.95
‘Undisputed Dues-Others 203.33 11042 15.70 126.12
Disputed Dues-MSME - - - -
Disputed Dues-Others » - - - - -
203.33 136.37 15.70 < - 152.07
Trade payables ageing schedule as at 31st March 2023
Outstanding for the following period from due date of payment
Particulars ; More Than 3 |Total
Not Due |lessthan 1year |[1-2year 2-3 Year year
Undisputed Dues-MSME - 22.00 - - 22.00
Undisputed Dues-Others 117.37 81.55 8.60 90.15
Disputed Dues-MSME - - - -
Disputed Dues-Others - - - - - -
117.37 103.55 8.60 - - 11215
Trade payables ageing schedule as at 1st April 2022
Outstanding for the following period from due date of payment
Particulars More Than 3 [Total
Not Due |lessthan 1year |1-2year 2-3 Year year
MSME - 12.37 - 0.64 13.01
Others 97.90 62.04 1.26 - 24.17 87.47
Disputed Dues-MSME - - - - - -
Disputed Dues-Others - - - - - -
74.41 1.26 0.64 24.17 100.48




Cotec Healtheare Limited
CIN: UZ423ZUT1998PLCO16093

Notes forming part of Special Purpose C
(Amount in Rupees Million unless otherwise stated)

Note 21: Lease Liabilities

Particulars Asat Asat Asat Asat

31st March 2025 | 31stMarch 2024 | 31st March 2023 | 1st April, 2022
Lease Liabilities - 1.26 1.04 1.08
Total - 1.26 1.04 1.08
Note 22: Other Financial Liabilities
Particulars Asat Asat As at Asat

31st March 2025 | 31st March 2024 | 31st March 2023 | 1st April, 2022
Payable to Employees® 13.94 10.57 5.77 648
Interest Payable 033 - - =
Total 14.27 10.57 5.77 648
Note 23: Provisions .
Particulass Asat As at As at Asat

31st March 2025 | 31stMarch 2024 | 31st March 2023 | 1st April, 2022
Provision for Employee's benefit:
Gratuity 0.91 0.91 0.91 -
Total 0.91 091, 0.91 -
Note 24: Other Current Liabilities

Asat Asat Asat Asat

Farouiars 31stMarch 2025 | 31stMarch 2024 | 31stMarch 2023 | 1st April, 2022
|Advance from customers 1483 2346 3409 3057
|Statutory dues 337 3.36 1.22 0.85
Total 18.20 26,82 3531 3142




Cotec Healthcare Limited
CIN: U24232UT1998PLC016093

Notes forming part of Special Purpose Consolidated Financial Statements

{Amount in Rupees Million unless otherwise stated)

Note 25: Revenue from Operations

Particulars For the year ended 31st| For the year ended 31st| For the year ended

March 2025 March 2024 31st March 2023
Sale of products 1,880.29 1,333.87 779.58
Sale of services 40.18 4517 43.94
Other operating revenue 1.89 0.92 0.71
Total 1,922.36 1,379.96 824.23
Note 26: Other income
Particulars For the year ended 31st | For the year ended 31st| For the year ended

March 2025 March 2024 31st March 2023
Lease income 1.28 114 0.56
Interest Income 4.83 3.06 1.36
Foreign exchange fluctuation - 0.20 0.44
Fair valuation of inv in Mutual Fund 0,24 - .
Total 6.35 4.40 2,36
Note 27: Cost of material consumed

For the year ended 31st| For the year ended 31st| For the year ended

Particulars

March 2025 March 2024 31st March 2023
Raw material consumed
Opening 114.43 105.74 97.16
Purchase* 1,235.15 923.29 57046
Closing 183.51 114.43 105.74
Total 1,166.07 914,60 561.88
* read with note 38
Note 28: Change in inventories

For the year ended 31st| For the year ended 31st| For the year ended

Particulars

March 2025 March 2024 31st March 2023
Opening
Work in Process 32.64 2491 B8.74
Finishes Goods 1645 10.02 1.32
Subtotal (A) 49.09 34.93 10.06
Closing
Work in Process 30,19 32.64 2491
Finishes Goods 24,44 16.45 10,02
Subtotal (B) 54.63 49.09 3493
Total (A-B) (5.54) (14.16) (24.87)




Cotec Healthcare Limited
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‘Notes forming part of Special Purpose Consolidated Financial Statements

(Amount in Rupees Million unless otherwise stated)
Note 29: Employee Benefits Expense

Particulsrs For the year ended 31st| For the yearended 31st| For the year ended
March 2025 March 2024 31st March 2023
Salaries, wages & bonus* 164.90 116.60 69.19
Gratuity Expense L76 L09 0.83
Contribution to provident and other funds 4.14 3.58 2.08
Staff welfare expenses 2.60 1.67 1.74
Total 173.40 122.94 73.84
“read with note 38
Note 30: Finance Cost
Particulars For the year ended 31st | For the year ended 31st| For the year ended
: March 2025 March 2024 31st March 2023
Interest expense on financial iabillties measured at amordsed
cost:
-Interest on cash credit 10.67 5.53 5.65
-Interest on term laon 4.83 39 2.42
-Interest on other borrowings® 1.43 1.26 093
<Interest on Lease Liabilities 0.05 0.16 0.77
Other Borrowing Cost 4.35 2.34 0.54
Total 21.33 13.20 10.31
*read with note 38
‘Note 31: Depreciation and amortisation expenses
Particulars For the year ended 31st| For the year ended 31st| For the year ended
March 2025 March 2024 31st March 2023
Depreciation on:
-Property, plant & equipment 30.30 21.36 16,89
Amortisation of Right of Use  Assets 0.87 0.87 0.87
Total 3117 22.23 17.76
Note 32 ; Other expenses
Particulars For the year ended 31st| For the year ended 31st| For the year ended
March 2025 March 2024 31st March 2023
Power & fuel 48.41 40.30 26.56
Stores & Spares 5.90 341 057
Testing expenses 1310 7.97 6.21
Repair & maintenance 38.16 24.73 21.72
Lease expenses 0.56 105 0.28
Printing & stationery 1.01 0.99 0.64
Postage & courier expense 0.19 0.16 0.13
Telephone expense 037 0.31 0.27
Payment to auditor;-
Statutory audit fee 0.50 0.35 023
Legal & professional expenses 2.78 0.53 0.66
Commission & brokerage 45.57 47.99 1717
Delay Delivery Charges 45.43 17.71 14.92
Fee & Subscriptions 3.5 1.78 298
Travelling expenses 2.26 160 1.07
Vehicle running & maintenance 257 1.95 1.77
Freight & forwarding charges 49.01 . 26.22 14.14
Advertisement expenses 0.15 0.16 0.42
Business promotion expense 1.25 0.23 0.66
Festival expense 0.46 1.00 0.41
CSR expense 1.84 1.20 0.99
Security expense 6.10 244 2.26
Insurance expenses 140 0.61 106
Misc. expenses 348 270 312
Total 274.01 185.39 118.24
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CIN: U24232UT1998PLCO16093

Notes forming part of Special Purpose C lidated Financial Statements
(Amount in Rupees Million unless otherwise stated) !

Note 33 : Earning per shares

Particulars For the year ended 31st| For the year ended 31st| For the year ended
March 2025 March 2024 31st March 2023
Profit/(Loss) for the year 198.50 102.16 5271
Amount available for equity share holders 198,50 102.16 5271
Weighted average number of equity shares 11,42,06346 11,42,06,346 11,42,06,346
Earning Per share basic and Diluted 1.74 0.89 0.46
Face value per equity share (in Rs,) S.00 5.00 5.00

* Pursuant to the resolutions passed by the Board of Directors at its meeting held on July 07, 2025, and by the Shareholders of the Company at their
Extra-Ordinary General Meeting held on July 14, 2025, the authorised share capital of the Company was increased from 310,00 million to $1,000.00
‘million, divided into 100,000,000 (Ten Crores) equity shares of face value of 110 each.

Subsequently, pursuant to a resolution passed by the Board of Directors on August 14, 2025, and a resolution passed by the Shareholders of the
Company on August 16, 2025, the Face value of the equity shares of the Company was sub-divided from 210 each to %5 each. Accordingly, each equity
share of face value 210 was splitinto equity shares of face value 15 each. E

Thereafter, pursuant to a resolution passed by the Board of Directors on August 26, 2025 company allotted 11,31,77 460 bonus equity shares of 25
each in the ratio of 110:1 to the shareholders whose names appeared in the Register of Members/List of Beneficial Owners as on 25th August, 2025
("Record Date"). The bonus equity shares rank pari-passu In all respects with the existing equity shares,

After giving effect to the share split and bonus issue, the Subscribed and Paid-up Equity Share Capital stood at 571.03 Million, divided Into
11,42,06,346 equity shares of 15 each,

Inaceordance with Ind AS 33 - Earnings Per Share, the basic and diluted EPS for all periods presented in these financial statements have been restated
retrospectively to give effect o the aforesaid share split and bonus issue,
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Notes forming part of Special Purpose Consolidated Financial Statements
(Amount in Rupees Million unless otherwise stated)

Note 34: First Time Adoption of IND AS

These Special Purpose Consolidated financial information have been prepared by the Management of the Holding
Company for the purpose of restated Consolidated financial information for inclusion in the Draft Red Herring Prospectus
(‘'DRHP"), Red Herring Prospectus (‘RHP') and the Prospectus (collectively, the "Offer Documents”) to be filed by the
Company with the Registrar of Companies, Uttarakhand, Securities and Exchange Board of India (“SEBI"), National Stock
Exchange of India Limited and BSE Limited in connection with the proposed Initial Public Offering (“IP0") of its equity
shares.

Exemption applied on first time adoption of Ind As 101

In the Ind AS Opening Balance Sheet as at 01st April 2022, the carrying amounts of assets and liabilities from the previous
GAAP as at 31st March 2023, 31st March 2024 and 31st March 2025 are recognized and measured according to Ind AS in
effect as on 31st March 2023, 31st March 2024 and 31st March 2025, For certain individual cases, however, Ind AS 101
provides for optional exemptions and mandatory exceptions to the general principles of retrospective application of Ind
AS. The Holding Company has used the following exemptions and exceptions in preparing its Ind AS Opening Balance
Sheet:

Optional Exemption

i) Property, plant and equipment and intangible assets

As per Ind AS 101 an entity may elect to;

(i) measure an item of property, plant and equipn.cnt at the date of transition at its fair value and use that fair value as its
deemed cost at that date

(1) use a previous GAAP revaluation of an item of property, plant and equipment at or before the date of transition as
deemed cost at the date of the revaluation, provided the revaluation was, at the date of the revaluation, broadly
comparable to:

- fair value;

- or cost or depreciated cost under Ind AS

The elections under (i) and (ii) above are also available for intangible assets that meets the recognition criteria in Ind AS
38, Intangible Assets, (including reliable measurement of original cost); and criteria in Ind AS 38 for revaluation
(including the existence of an active market),

(ii) use carrying values of property, plant and equipment, intangible assets and investment properties as on the date of
transition to Ind AS (which are measured in accordance with previous GAAP and after making adjustments relating to
decommissioning liabilities prescribed under Ind AS 101) if there has been no change in its functional currency on the
date of transition. :

As permitted by Ind AS 101, The Holding Company has elected to consider previous GAAP carrying amount as deemed
costits property, plant and equipment on the date of transition to Ind AS.

Mandatory Exceptions

i) Estimates

An entity's estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made
for the same date in accordance with previous GAAP (after adjustments to reflect any difference in accounting policies),
unless there is objective evidence that those estimates were in error. Ind AS estimates at 01st April 2022 are consistent
with the estimates as at the same date made in conformity with previous GAAP. The Holding Company made estimates for
following items in accordance with Ind AS at the date of transition as these were not required under previous GAAP:

(a) Investments in debt instruments carried at amortised cost; and

(b) Impairment of financial assets based on expected credit loss model.

ii) De-recognition of financial assets and liabilities

Ind AS 101 requires a first-time adopter to apply the de-recognition provisions of Ind AS 109 Financial Instruments
prospectively for transactions occurring on or after the date of transition to Ind AS. However, Ind AS 101 allows a first-
time adopter to apply the de-recognition requirements in Ind AS 109 retrospectively from a date of the entity’s choosing,
provided that the information needed to apply Ind AS 109 to financial assets and financial liabilities derecognised as a
result of past transactions was obtained at the time of initially accounting for those transactions. The Holding Company
has elected to apply the derecognition provisions of Ind AS 109 prospectively from the date of transition to Ind AS.

iii) Classification and measurement of financial assets and liabilities

Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of the facts and
circumstances that exist at the date of transition to Ind AS, Accordingly, the Holding Company has determined the
classification of financial assets and liabilities based on facts and circumstances that exist on the date of transition,
Measurement of the financial assets and liabiliti.s accounted at amortised cost has been done retrospectively except
where the same is impracticable.
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Balance Sheet Transition
Reconciliation of Balance Sheet as at 1st April 2022,31st March 2023, 31st March 2024 and 21st March 2025
Asat As at
Particulars April 1,2022 Other Er;z‘,z::;‘“:‘fs April 1, 2022
IGAAP* Adjustments Ind AS
Assets
Non Current Assets
(a) Property, Plant and Equipment 194.20 - 194.20
(b) Right of Use . 5 2.61 261
(] Capital work in progress - -
(d) Financial Assets
i)Investments - - - -
(ii)Other financial assets - 6.94 - 6.94
¢) Deferred Tax Asset (Net) .
(f) Non-Current Asset 1.39 (1.39) -
Sub-total (A) 195.59 5.55 2.61 203.75
Current Assets -
- Inventories 107.21 0.01 - 107.22
(a) Financial assets
[i] Investments - -
(ii) Trade receivable 271,55 - - 271.55
(iii) Cash & cash equivalents 21.81 (21.50) - 0.31
(iv]) Bank Balances other than (iii) above - 15.95 - 15.95
{v) Loan & advances 33.39 (33.39) - -
vi) Other financial assets - 1.56 - 1,56
(b) Current Tax Asset (Net) - 1.10 - 1.10
(c) Other current assets 1.80 15.30 17.10
Sub-total (B) 435.77 (20.98) - 414,79
TOTAL ASSETS (A+B) 631.36 (15.43) 2,61 618.54
Equity & Liabilities
(a) Equity 5.14 - - 5.14
b) Other Equity 229.19 - 229.19
Total Equity (A) 234.33 - - 234,33
Liabilities
Non - Current Liabilities
(a) Financial Liabilities
(i) Borrowings 27.32 0.01 = 27.33
(ii) Lease liabilities - - 1.53 1.53
(iii) Other Financial Liabilities - - - -
(b] Pravisions 3.38 - 3.38
(c}Deferred tax liabilities (Net) 14.70 - - 14.70
Sub-total (B) 45.40 0.01 1.53 46.94
Current Liabilities
{a) Financial Liabilities
(i) Borrowings 99.90 - = 99.90
(i) Trade Payables - -
-Total outstanding dues of micre and small enterprises 13.02 - 13.02
-Total outstanding dues of creditors other than micro
and small enterprises 185.37 . 3 185.37
(iii) Lease liabilities - - 1.08 1.08
(Iv) Other Financial Liabilities - 6.48 - 6.48
b) Provisions 15.69 (15.69) - -
(] Current Tax Liabilities (Net) - -
(d) Other Current Liabilities 37.65 [6.23) - 3142
() Short term provisions - - - -
Sub-total (C) 351.63 (15.44) 1.08 337.27
TOTAL EQUITY & LIABILITIES (A+B+C) 631.36 (15.43) 2.61 618,54

* the previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.




Cotec Healthcare Limited
CIN: U24232UT1998PLC016093

Notes forming part of Special Purpose Consolidated Financial Statements

(Amount in Rupees Million unless otherwise stated)

(b) Balance Sheet Transition

Reconciliation of Balance Sheet as at 1st April 2022,31st March 2023, 31st March 2024 and 31st March 2025
T

As at Other Effect of Ind AS As at
i March 31,2023 | Adjustments/ Adjustment March 31,2023
IGAAP* Errors Ind AS

Assets

Non Current Assets

a) Property, Plant and Equipment 197.71 - 197.71
(b) Right of Use - 1.74 1.74
(¢) Goodwill on Consolidation - - - -
(d) Capital work in progress 23.37 - 23.37
(e) Financial Assets -

(1)Investments
(ii)Other financial assets - 11.16 - 11.16
(f) Deferred Tax Asset (Net)
Non-Current Asset 2.39 (2.39) -

Sub-total (A) 223.47 8.77 1.74 233.98
Current Assets

- Inventories 140.67 - - 140.67
(a) Financial assets

(1) Investments

(i) Trade receivable 235.83 = - 235.83
(iif) Cash & cash equivalents 44.48 (44.40) - 0.08
(iv) Bank Balances other than (iii) above - 35.62 35.62
[v) Loan & advances 59.82 (55.82) - =
(vi) Other financial assets - 244 - 2.44
(b) Current Tax Asset (Net) - 5.00 5.00

c] Other current assets 2.07 34.70 - 36.77
Sub-total (B) 482.87 (26.46) - 456.41
TOTAL ASSETS (A+B) 706.34 (17.69) 1.74 690.39
Equity & Liabilities

(a) Equity 5.14 - - 5.14

b) Other Equity 282,63 (0.40) 282.23
Total Equity (A) 287.77 - (0.40) 287.37
Non Controlling Interest (B)

Liabilities
Non - Current Liabilities

(a) Financial Liabilities

(i) Borrowings 38.94 - - 38.94
(ii) Lease liabilities - - 1.26 1.26
(iil) Other Financial Liabilities - - - -
(b) Provisions 4.01 (0.91) = 3.10
(c}Deferred tax liabilities (Net) 13.85 - (0.14) 13.71
Sub-total (C) 56.80 (0.91) 1.12 57.01
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 7346 - - 73.46
(ii) Trade Payables - =
-Total outstanding dues of micro and small enterprises 22.00 22.00
-Total outstanding dues of creditors other than micro 20752 - - 20752
and small enterprises
(iii) Lease liabllities - 1.04 1.04
iv) Other Financial Liabilities - 579 |- 0.02 577 }
(b) Provisions 18.02 (17.11) - 091
(c] Current Tax Liabilities (Net)
(d) Other Current Liabilities 40.77 (5.46) - 3531
(e] Short term provisions - -
Sub-total (D) 361.77 (16.78) 1.02 346.01
TOTAL EQUITY & LIABILITIES (A+B+C+D) 706.34 * (17.69) 1.74 690.39

* the previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.
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Notes forming part of Special Purpose Consolidated Financial Statements

(Amount in Rupees Million unless atherwise stated)

Balance Sheet Transition

Reconciliation of Balance Sheet as at 1st April 2022,31st March 2023, 31st March 2024 and 31st March 2025

Particulars Asat Other Effect of Ind AS As at
March 31, 2024 Adjustments/ Adjustment March 31, 2024
IGAAP* Errors Ind As

Assets
Non Current Assets
a) Property, Plant and Equipment 291.14 - - 291.14
{b] Right of Use - - 0.87 0.87
) Goodwill on Consolidation - - - -
d) Capital work in progress 11.11 - - 11.11
() Financial Assets

Dinvestments

(i) Other financial assets 15.89 - 15.89

Deferred Tax Asset (Net)

) Non-Current Asset 3.12 (3.12) . .
Sub-total (A) 305.37 12,77 0.87 319.01
Current Assets
- Inventories 163.85 - - 163.85
(a) Financial assets
(i) Investments

ii) Trade recelvable 319.19 . - 319.19
iii) Cash & cash equivalents 109.45 (109.30) - 0.15
(iv) Bank Balances other than (iil) above - 96.53 96.53
(v) Loan & advances 92,02 [92.02) - -
(vi) Other financial assets - 4.47 - 447
(b) Current Tax Asset (Net) - 2.68 2.68
[c]) Other current assets 2.30 51.58 - 53.88
Sub-total (B) 686.81 [46.06) - 640.75
TOTAL ASSETS (A+B) 992.18 (33.29) 0.87 959.76
Equity & Liabilities
{a) Equity 5.14 . - 5.14
(b]) Other Equity 385.64 - (0.29) 385.35
 Total Equity (A) 390,78 - (0.29) 390.49
Non Controlling Interest (B)
Liabllities
Non - Current Liabilities
(a) Financial Liabilities
(i) Borrowings 44.83 - . 44,83
(it} Lease liabilities - - - -
(iil) Other Financial Liabilities = - -
(b) Provisions 411 (0.89)]- 0.02 3.20
{c)Deferred tax liabilities (Net) 16.35 - (0.09) 16,26
Sub-total [C) 65.29 [0.89) (0.11) 64.29
Current Liabilities
) Financial Liabilities
(i) Borrowings 110.02 - - 110.02
(i) Trade Payables - -
-Toral autstanding dues of micra and small enterprises 25.95 - - 25,95
-Total outstanding dues of creditors other than micro 32945 . - 32945
and small enterprises
iii) Lease liabilities - - 1.26 1.26
(iv) Other Financial Liabilities - 10.57 - 10.57
b) Provisions 3393 (33.02) - 091
(¢) Current Tax Liabilities (Net)
(d) Other Current Liabilities 36.76 (9.95) 0.01 26.82
(e) Short terin provisions -
Sub-total (D) 536.11 (32.40) 1.27 504.98
TOTAL EQUITY & LIABILITIES (A+B+C+D) 992.18 (33.29) 0.87 959.76

* the previous GAAP figures have been reclassified to conform

to Ind AS presentation requirements for the purpose of this note.
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(b) Balance Sheet Transition

Reconciliation of Balance Sheet as at 1st April 2022,31st March 2023,

31st March 2024 and 31st March 2025

Particulars Asat Other Effect of Ind AS As at
March 31, 2025 Adjustments/ Adjustment March 31, 2025
IGAAP* Errors Ind As
Assets
Non Current Assets

a) Property, Plantand Equipment 445.36 - - 445.36
(b) Right of Use - - -
(¢} Goedwill on Consolidation - - - -

d) Capital work in progress 18.83 - 18.83

¢) Financial Assets

(i)Investments - - -
(ii)Other financial assets 25.05 - 25.05
(0) Deferred Tax Asset (Net)

Non-Current Asset 22,65 (22.65) - -
Sub-total (A) 486.84 2.40 - 489.24
Current Assets
- Inventories 238.52 238.52
(a) Financial assets
(i) Investments 4.00 0.24 4.24

ii] Trade receivahle 525.67 - - 525.67

iif) Cash & cash equivalents 75.36 (74.61) - 0.75

iv) Bank Balances other than (iii} above - 72.21 72.21
(v) Loan & advances 86.42 (86.42) - -
(vi) Other financial assets - 3.98 - 3.98

b) Current Tax Asset (Net) - - -
(c) Other current assets 2.28 29.40 - 31.68
Sub-total (B) 932.25 (55.44) 0.24 877.05
TOTAL ASSETS (A+B) 1,419.09 (53.04) 0.24 1,366.29
Equity & Liabilities

a) Equity 514 - 5.14

b) Other Equity 584.46 - 0.13 584.59
Total Equity (A) 589.60 - 0.13 589.73
Non Controlling Interest (B) - - -
Liabilities
Non - Current Liabilities
(a) Financial Liabilities

i) Borrowings 65.77 - 65.77
(ii) Lease liabilities - - - -
(1ii) Other Financial Liabilities - - -

b} Provisions 5.24 (0.91) - 4.33
(c]Deferred tax liabilities (Net) 21.06 - 0.11 21.17
Sub-total (C) 92.07 (0.91) 0.11 91.27
Current Liabilities
(a) Financial Liabilities

i) Barrowings 194.95 - - 194,95
(ii) Trade Payables -

-Total outstanding dues of micro and small enterprises 30.29 < - 30.29
-Total outstanding dues of creditors other than micro 416.12 . 416.12
and small enterprises

(iii) Lease liabilities - - - -
{iv) Other Financial Liabilities - 14.27 - 14.27
(b) Provisions - 63.58 [62.67) - 0,91

c] Current Tax Liabilities (Net) 10,55 - 10.55
(d) Other Current Liabilities 3248 (14.28) - 18.20
() Short term provisions -

Sub-total (D) - 737.42 (52.13) - 685.29
TOTAL EQUITY & LIABILITIES (A+B+C+D) 1,419.09 (53.04) 0.24 1,366.29

* the previous GAAP figures have been reclassified to conform to Ind
Previous GAAP Numbers includes impact of consolidation of subsidia

AS presentation requirements for the purpose of this note. The
ry for the year ended 31st March 2025
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Notes forming part of Special Purpose G
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Note 34: First Time Adoption of IND AS (Contd..)
() Profit and Loss Transition

|} Reconciliation of Statement of Profit and Loss for the year ended 31 03.2023
For the Year Ended March 31
Particulars Previous Other | Effect of transition Ind AS
GAAP* Adjustmen to Ind AS
I Revenue from operations B24,38 (0.15) . B24.23
1] Other income Z21 015 - 2.36
m Total income (1 +11) H16.59 . . B26.59
w Expenses
Cost of material consumed 562.07 (0,19) - 56188
Change in inventories (24.87) - - [24.87)
Employee henefit exponses 7590 (2.26) 0.z0 73.84
Finance cost 940 003 0.88 1031
Depreciation and amortisation expense 16.89 - 087 17.76
Other expenses 11690 242 1.08 118.24
Total expenses 756.29 - 0.87 757.16
V. |Profit/(Loss) before tax (HIkIV) 70.30 . (0.87) 69.43
VI |Tax (credit) fexpenses
Current Tax 17.68 - . 17.68
Deferved tax (0.85) - (0.11) 0.96
VIL | Profit / (Loss) far the year [V-VI) 53.47 & (0.76) 52.71
VIIL  |Other Comprehensive Income
)| (1) Items that will be reclassified to Profit or Loss . . -
() Tneome tax refating to items that be reclassified to - -
Prafitor Loss t
b)((¥) tems that will not be reclassified to Profit or Loss - - 044 0.44
(if) Income tax relating to items that will not be reclassified - - 011 011
1o Profit or Loss
Total Other Comprehensive Income - . 033 033
X |Total Comprehensive Income for the year (VII+VIII) 53.47 . (0.43) 53.04
* The previous GAAP figures have been reclassified 1o conf o Ind AS p fon req for the purpose of this note.
J}Reconciliation of Statement of Profit and Loss for the year ended 31.03.2024
For the Year Ended March 31, 2024
Particulars Previous T T e Tect of transition
Gaaps  [Adjustmen | T L fas 1R A
I [Hevenue fram operations 1379.75 0.21 - 137996
n Other Incumes 440 . E 4.40
mn Total Income (1 +11) 1,384.15 0.21 - 1,384.36
w Expenses
Cast of material consumed 91458 0.02 . 914.60
Change in inventorics (14.17) 0.0 - (14.16)
Emplayce benefit expenses 12439 (243) 098 12294
Finance cost 12740 (0.01) 0.47 1320
Depreciation and amortisation expense 2135 0.0 0.87 2223
(Other expenses 186.45 (5§} [1.17) 185.39
Total expenses 1,245.34 (2.29) 115 1,244.20
v Profit/(Loss] before tax (1111V) . 138.81 .50 (1.15) 140.16
Vi Tax [credit) fexpenses
Current Tax e . . KEN.:)
Deferred tax .50 - (0.28 222
VIl [Profit / [Loss) for the year (V-VI) 103,03 - (0.87) 10216
Vil |Other Comprehensive Income
a) (i) ltems that will be reclassified te Profit or Loss - - .
(1) Income tax relating to items that be reclassified to e -
Profit or Loss. =
b)| (1) Items that will not be reclassified to Profit or Loss - d (1L28) 128
(i) Income tax rejating to items that will not be reclassified - - 032
to Profit or Loss - 032
Total Other Comprehensive lncome - - [0.96) 0.96
IX  [Total Comprehensive Income for the year (Vii+vin 103.03 . 0.09 103.12

* The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.
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Notes forming part of Special Purpose d Financial
(Amount in Rupeos Million unless otharwise stated)
lif)Reconciliation of Statement of Profit and Loss for the year ended 31.03.2025

For the Year Ended March 31.F 2025
Particulars Previous Other | Effect of transition Ind AS
. GAAP* Adjustmen to Ind AS
I |Revenue from operations 1.922.08 0.z8 - 192236
L} Other incomes 639 0.2 0.24 6.35
i Total income (1 +11) 192847 - 024 1,928.71
w Expenses
Cost of material consiumed 1,166.10 (0.03) - - 116607
Change in Inventories (5.53) [0.01) - (5.54)
Employee benefit expenses 17886 (6.09) 063 173.40
|Finance cost 2040 nsa 035 2133
Depreciation and amartisation expense 30.30 - 07 3147
Other expenses 27123 4.08 (1.30 27401
Total expenses 1,661.36 (147) 0.55 1,660.44
V. [Profit/{Loss) before tax (11I-1V) 267.11 147 (0.31) 268.27
Vi Tax (credit) /fexpenses
Current Tax 6358 - - 63.58
Deferred tax 474 {0.03) {0.02) 4.69
Barlier year tax adjustment - 1.50 - 1.50
Vil |Profit / (Loss) for the year (V-V1) 198,79 - (0.29) 198,50
VI |Other Comprehensive Income ]
a) (1) leems that will be redassified to Profit or Loss - - -
() Income tax relating to items that be redassitied to - B
Profitor Loss =
b (i) tems thar will not be reclassified to Profit or Loss . - (0.93) 093
(it) Income tax relating to (tems that will not be reclassified - -
to Profit or Loss 0.23 0.23
Total Other Comprehensive Income - - (0.70) 0.70
% Total Comprehensive Income for the year (Vil+VIII) 198.79 - 041 199.20
* The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note,
(d) Reconciliation of Net Profit/Equity as at 31st March 2025, 31st March 2024 and 315t March 2023
Profit Recoriciliation
Notes For the Year For the Year
Farticutars Ended March 31, | FortheYearfnded | by prorensy,
2023 . 2025
Net profit reported under previous GAAR * 5347 103.03 198.79
Add / (Less) =
Fair Valuation of investment . g - * 0.24
Impact of actuarial (gain) loss (i) (0.44) (128) (0.93)
Impact of ROU (i) (043) 0.14 038
Delerred tax on above adjustments il 011 0.28 0.02 |
Tatal net profit as per Ind AS 5271 102.16 198.50
Actuarial {gain)/loss on defined benefit plans (net of tax (D& (i) 0.33 .96 0.70
Total comprehensive Income as per Audited Consolidated Special Purpose Financlal
Statements 53.04 103,12 199.20 |
* The previous GAAP figures of March 2025 includes loss on lidation of subsidiary of Rs. 0.07 million
(¢) Reconeiliation of Equity as at 315t March 2025, 31st March 2024 and 315t Mareh 2023
; Equity Reconciliation
Particulars Notes Asat Asat Asat Asat
April 1, March 31, 2023 March 31,2024 March 31, 2025
Net equity reported under previous GAAP 23433 287,77 390.78 58960
Add / (Less) :
Fair Valuation of investment - - - 0.24
Impaict of actuarial (galn)/loss M - - - -
Impact of ROU fOther (y + (0.26) (0.19) (0.22)
Deferred tax on above adjustments (i) - (0.14 0,10 0.11
234.33 287.37 39049 589.73
0] = = = .
234,33 _287.37 390.49 589.73

* The previous GAAP figures of March 2025 includ, impacton ¢ lid, of subsidiary.
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(i) Reconcillation of statement of cash flow
ended 31.03.2023

For the year ended 31.03.2023

Particutars rreviens | DT | iudis Adjustent Ind AS
Net cash flows from/{used in) operating activities 55.19 1138 LBS 6842
Net cash flows from/{used in) Investing activities (44.78) 234 [0.77) (43.21)
Mot cash flows from/(used in) financing activities 12.25 | 661 {1.08) [25.441
[Net increase / (decrease) in cash and cash equivalents 22.66 (22.89) - 0.23
Cash and cash equivalents as at 31 March 2022 21.81 [(21.50) - 0.31
Cash and cash equivalents as at 31 March 2023 44,47 [44.39) - 0.08

(B)for the year ended 31 March 2024

“The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.

For the year ended 31.03.2024
Other

Particulars g Adjustmen | '™4As Adjusunent Ind AS
Netcash flows from /{used in) operating activities 16225 (93.54) 136 70.07
Net cash flows from f{used in) investing activities {10326) 521 (0.16) (98.21)
.‘letc:shﬂnwsfmmﬂmed lnlﬁnmng&amﬂuu 599 _2342 (1.20: 28.21
Net increase / [decrease) in cash and cash equivalents 64.98 __[64.91) - 0.07
1(2521 and cash lgulﬁlmts asat 31 March 2023 44.48 (44.40 + 0.08
Cash and cash equivalents as at 31 March 2024 10946 | (109.31) - 0.15
“Thee previous GAAP figures have been reclassified to conform to [nd ASy qui for the purpose of this note,

for the year ended 31 March 2025
For the year ended 31.03.2025

Particulars I'GreﬂmF % "Otlm' Ind As Adjustment Ind AS
Net cash Nlows from/(used in) operating activities 155.66 (5091} 1.36 10611
Net cash flows from/(used in] investing activities (199.06) 9.99 (0.05) {189.12)
Not cash flows framm/{used in) financing activities 22.06 LG {L31) 83.61
Net increase / (decrease) in cash and cash equivalents [21.34) 21.94 - 0.60
Cash and cash equivalents as at 31 March 2023 96.69 (96.54)] - 0.15
Cash and cash equivalents as at 31 March 2024 75.35 (74.60) | - 0.75
“The previous GAAR figures have been reclassified to conform to Ind AS i ) for the p of this note.

35 Nofes to first tine adoptions
(I) Actuarial gains/ losses on defined benefit obligation

The Holding Company recognised cost of its past -employement benetit plan on the
the statement of previous and loss under employee benefit expenses. Such gains are requi
2023-24 Rs. 0.96 millions (net of tax) are reciassified from ‘Statement of Profit and Loss” ot

this adjustment,

(i) Right of use and lease Hability

i 31 March 2023, the Company adojied Ind AS 116,Leases and applied the standard to all lease contracts existing on 31 March 2023 using the Modified Retrospective

Method. Accordingly. the Company hay recognised ‘Right of Use' asset of T 1,74 millions a5 at 31 March 2023 and a lease Tability of € 2,30 milllons as at 31 March 2023,
The Loss have been increased by €046 millions on account of interest expense of ¥ 0.67 millions, amortisation of right of use assets of ¥ 0.87 millions and reversal of lease
expense of t 108 millions, Conseg iy, total equity has been d d by ¥ 0.46 millions as at 31 March 2023,

(1) Deferred tax

Theere is impact on deferred tax due to ROU Asset recognised as on 31 March 2023, Retained earning has been increased by Rs. 0.14 millions due to deferred tax asset
recognsied on the difference fn ROU Rs. 1.74 millions and Lease liabilities of Rs. 2.30 millions . Further during the year 2023-24 def,
millions.

i in Other C

acturtal basis. Under previous GAAP, the acturial gain and Jass on gratuity are charged to
Income, Accordingly, acturial losses for financial year
'Other Comphrehensive Income’. There is no impact on total equity as a result of

d tax liability
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Note 36: Contingent Liabilities and Commitments (to the extent not provided for)

Particulars

As at 31.3,2025

As at 31.3,2024

As at 31.3.2023

As at 01.04.2022

(a) Contigent Liabilities

1. Claim against the company not acknowledged as debt
-Income Tax Debt

-Others

il. Guarantees excluding financlal guarantee
-Letter of Credit Issued
-Bank Guarantee Issued

iii. Other money for which company is contingently liable

(b) Commitments

-Estimated amount of contracts remaining to be executed on capital account and not provided
for

187.58

30.57

95.52

60,43

36.15

Note 37:Segment Reporting

The Group has only one business segment Le manufacturing and marketing pharmaceutical formulations. There is no other

Context of Ind AS 108 operating segment is considered to consititute a single primary business segment.

Note 38: Related Party Disclosure (As required by Ind AS-24)
(A) List of related parties
(1) Key Management Personnel

Name Designation .

Harsh Tiwarl Managing Director

Ram Niwas Gupta Director

Jyoti Sachdeva Company Secretary (w.e.f 24.02.2025)

Naveen Bist Chief financial officer (CFO)(w.e.f 12.08,2025)
(11) Relative of Key Management Personnel

Vandana Tiwari

Harsh Tiwari HUF

R Tiwari HUF

reportable segment. In the

(1ii) Enterprises over which key management personnel of the reporting entity & their relative exercise significant Influence with whom

transaction have taken place during the year

Rizon

(B) Trasactions with related parties

(i) Transaction during the year
For the year For the year For the year
Name of Related Party Nature of transaction ended ended ended
31.3.2025 31.3.2024 31.3,.2023
Rizon Purchases 1.29 1.03 0.57
Directors' remuneration 33.00 24,00 10.25
Harsh Tiwarl Lease expense 1.08 1.08 0.99
Interest on Unsecured Loan 0.23 0.21 0.19
Harsh Tiwari HUE Interest on Unsecured Loan 0.43 0.37 0.22
Loan Taken - 1.20 -
RK Tiwari HUF Interest on Unsecured Loan 0.30 0.24 0.14
Loan Taken - 1.00 -
Interest on Unsecured Loan 0.17 0.15 0.14
Vandana Tiwari Salary 00 - -
Directors’ remuneration 3.00 8.40 4.10
Rent 0.12 0.11 0.10
{Ram Niwas Gupta Directors' remuneration 0.43 0.47 0.14
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(ii) Outstanding balances

Name of Related Party Nature of transaction | oo . 31 32025 | Asat 31.3.2024 |As at 31.03.2023 | As at 01.04.2022
Rizon Trade payable 0.11 - 012 -
= Director remuneration
; payable 3.48 2.50 0.05 173.66
Hewsh:Dhwart Borrowings 2.15 1.94 1.75 157.87
Lease payable 0.23 0.18 0.15 34.64
Harsh Tiwari HUF Borrowings 3.96 3.57 2.04 184.52
R.K Tiwari HUF Borrowings 281 2.53 1.32 119.17
Borrowings 1.54 139 126 113.48
Vandana Tiwari Salary payable 0.88 0.51 0.64 86,19
Lease payable 0.06 0,02 0.07 1.96
Director remuneration
Ram Niwas Gupta payable 0.04 0.04 0.04 .

Note 39: Financlal Risk Management Objective and Policies

The Group's principal financial liabilities comprises of trade payables and financial assets includes trade receivables, cash and cash equivalents, etc.
that derive directly from its operations, The Group financial risk management Is an integral part of Business plan and execution of business strategles,
The Group is exposed to market risk, credit risk and liquidity risk. The Board of Directors reviews and agrees policies for managing each of these risks,
which are summarized below.

(a) Market Risk :

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: interest rate risk, foreign currency risk and other price risk, such as equity price risk and commodity risk, Financial
instruments affected by market risk include loans, borrowings, and deposits.

(1) Interest Rate Risk

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market interest rates.
Any changes in the interest rates environment may impact future rates of borrowing, The Group's exposure to the risk of changes in market interest
rates relates primarily to the Company's borrowings with fleating interest rates.

The exposure of the Group's borrowing to interest rate changes at the end of the reporting period are as follows:-

Particulars Asat Asat As at

31.03.2025 31.03.2024 31.03.2023
Variable rate borrowings 250.26 145.406097 106,03
Fixed rate borrowings 10,46 9.44 6.37
Sensitivity analysis

A change of 100 basis points in the interest rates at the reporting date would have increased/(decreased) profit or loss by the amounts shown below.
This analysis assumes that all other valriables, in particular foreing currency rates, remain constant.

Particulars As at Asat Asat

31.03,2025 31.03.2024 31.03.2023
Increased by 100 basis points 250 1.45 1.06
Decreased by 100 basis points (2.50) (1L.45) (1.06)
(ii) Foreign Currency Risk

Foreign currency risk is the risk that the fair value or future cash flows of an expasure will fluctuate because of changes in foreign exchange rates, The
company is exposed to foreign currency risk on certain transactions that are denominated in a currency other than company's functional currency,
hence exposure to exchange rate fluctuation arises. The risk is that the functional currency value of cash flow will vary as a result of movements in
exchange rates.

The carrying amount of the Company's net foreign currency exposure (net of forward contracts) denominated monetary assets and monetary liabilities
at the end of the reporting period as followings

INR pertalning to exposure in specified Asalt As at As at
currencies 31.03.2025 31.03,2024 31.03.2023
usD 0.12 0.06 0.06

Total 012 0.06 0.06.
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Foreign Currency Sensitivity
59 increase or decrease in forelgn exchange rates vis-a-vis Indian Rupees, with all other variables held constant, will have the following impact on

profit before tax and other comprehensive income:

INR pertaining to exposure In specified Asat Asat Asat
currencies 31.03.2025 31.03.2024 31.03.2023

5% Increase
Usp 0.006 0.003 0.003

5% Decrease

uUsD (0.006) (0.003) (0.003)

(1if) Commodity Price Risk

Commodity Price Risk is the risk that future cash flows of the Company will fluctuation on account of changes in market price of key raw materials..
This risk is mitigated through the use of derivative contracts. The derivative contracts are not hedge accounted under Ind AS 19 but are instead
measured at fair value through profit or loss.

The gain/(loss) on commodity derivative contracts, recognised In the consolidated statement of profitand loss was Nil for the year ended 31st March,
2025 (for the year ended 31st March, 2024: Nil, for the year ended 31st March, 2023: Nil.)

(b) Credit Risk

Credit risk arises from the possibility that the counterparty will default on its contractual obligations resulting in financial loss to the Group, The Group
is exposed to credit risk from its operating activities (primarlly trade receivables). To manage this, the Group periodically assesses the financial
reliability of customers, taking into account the financial conditions, current econemic trends, and analysis of historical bad debts and ageing of
accounts receivable, The Group considers the probability of default upon initial recognition of assets and whether there has been a significant increase
in credit risk on an ongoing basis through each reporting period.

Financlal assets to which loss allowance Is measured using lifetime /12 months Expected Credit Loss (ECL) ason :-

Asat Asat As at
| Particulars 31.3.2025 31.3.2024 31.3.2023
Trade Receivables-Gross 525.67 319.19 235.83
Expected credit loss
Trade Recelvables-Net 525.67 319.19 235.83

(€) Liquidity Risk

Liquidity risk s defined as the risk that Group will not be able to settle or meet its obligation on time or ata reasonable price. The Group's objective is
to all time maintain optimum level of equity to meet its cash and liguidity requirements. The Group closely monitors its liquidity position and deploys a
robust cash management system, Management monitors the Group's net liquidity pesition through rolling forecast on the basis of expected cash flows.

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual
undiscounted payments:

More than 3
Particulars Carrying Amount Less than 1 year 1-3 year year total
As at 31.03.2025
Borrowings 260.72 194.95 65.77 - 260.72
Trade payable 44641 446,41 = - 446.41
Lease liability - - - - -
Other financial liabilities 14.27 14.27 - - 14.27
As at 31.03.2024
Borrowings 154.85 110.02 44.83 - 154.85
Trade payable 355.40 355.40 - - 355.40
Lease liability 126 1.26 - - 126
Other financial liabilities 10.57 10.57 - - 10.57
As at 31.03.2023
Burrowl_qg_s 112.40 73.46 38.94 - 112.40
Trade payable 229,52 229.52 - - 229.52
Lease liability 2.30 1.20 1.10 - 2.30
Other financial liabilities 5.77 5.77 - - 5.77
As at 01.04.2022
Borrowings 127.23 99.90 27.33 - 127.23
Trade payable 198.39 19839 2 < 198.39
Lease liability 2.61 1.08 1.53 - 2.61
Other financial liabilities 6.48 6.48 - -y 6.48
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Note 40: Capital Management

For the purpase of Group's capital management, capltal lncludes equity capital and all other
Group capltal Mlatagement s to ensure that it mainting an effective capltal

miskes adjustments in light of change in

stitedd ]

attributable to equity shareholders. The primary ohjective of

equily reserves
tte sharehold s value. The Group manages its capital structure and

and

The Group capital on the basis of gearing ratio, which ks net debt divided by total capital plus debt.

| Particulars Asat Asat Asat Asat
st March 2025 | 31st March2024 | 31m March 2023 st April 2022
Barrowings (A} 260,72 154.85 1124 12723
Less < cash and cash equivalents (] 0.7s 015 n.oa 031
Net debt [C=A-B) 259.97 1547 11232 12692
| Totul equity (1Y) 589,73 39049 28737 23433
Capltal and net debt (EsC+D) B49.7 54519 39969 36125
Gearing ratlo (C/E) 30.60%, 28.38% 28.10% 35,134
Note 41: Financlal Insteuments
(i) Financial instrument by category
Sut out below s a comparison by class of the carrying amounts and fair value of the financlal instruments of the Group,
As at 31.3.202 Asat313.3202% Asat31.3.2023 As at 01.4.2022
it ConyingAmount |  FairValue | Carrying Amount Falr Value Carrying Amount | Fair Value [ SR [ gy .
Financial Assets
Atamortised cost
Trade Rocvivable 52567 525.67 31919 319.19 235.83 23583 27155 27155
Investments 424 424 - . . . - .
Cashand cash equivalenty 075 0.75 0.15 0,15 0.08 008 o31 D31
Hank Balunce T 2.2 9653 96.53 3562 3562 1595 1595
Uther financial assets 29.03 29.03 20.36 20.36 13.60 13.60 B50 S0
Total Financial M 63190 631.90 436.23 436.23 285,13 285.13 296,31 296.31
Finanelal Liabilities
Hoarvawings 260.72 260.72 154.85 154,85 11240 112.40 127,23 127.23
Trade Payable #4641 446,41 35540 35540 22952 229.52 198.39 198.39
Lease Liabilities - - 1.26 126 .30 230 61 261
Other finuncial liabilities 1327 1427 _10.57 10.57 577 5.77 648 648
Total Financial Liabilities 72140 72140 _m_ M 349.99 149,99 J34.71 33471

Falr valuation techniques:;
The Group mai

to value financial assets or financial liabilities using the best and most relevant data available. The fair values of the financial

at the measurement date.

The group has disclosed financial Instrumen
Because thelr carrying amounts are &

nk that would be received to sell an asset or paid to transfer a liabifity in an orderly transaction between market participants

ts such as

cash and cash equivalents, other bank balances, loans, and other financial assets and llabilities at their carrying value

Falr value of nvestment in unyuoted exquity

reporting date.

Fair value hlerarchy

The Group uses the following hlsrarchy for fair value

of their fair values, largely due to the short-term nature and maturities of these instruments.

shares is determined as per IND AS 113 and fair value of Quoted mutual funds Is based upon quoted market price at the

of the W fi 15 nssels

Level 1: Quated prices/NAV (unadjusted) In active markets for identical asus;and liabilities ar the measurement date,

Level 2: Inputs other quoted prices included

within Level 1 that are chservable, either directly or indirectly.

Level 3: Inputs that sre not based on observable market data,

The following table represents the falr value
value as at 315t March 2025;

measurement hierarchy of financial agsets and labilities , which have been measured subsequent to inltial recognitlon at fair

Particulars Asat Furrﬂmuﬂamﬂvlmompmodfmml
31st March 2025 Tovel 1 3 wvei 3
Financial assets .
i In equity i B - - .
|-1nm|nl: in Mutual funds 4.24 4.24 E i

The following table represents the fair value
value bs at 315t March 2024;

rehy of hi.anclal assets and Habllities , which have been at falr

measurement hicra g Ta initial recog

Particulars

Fair value st

31st March 2024 Level 1

the end of repo usin,
Level 2 Level 3

Financial nssets |
“Investment in eguity Instrments
sInvestment in Mutual funds

—_—

The follawing tablo represents the fair value
value as at 315t March 2023:

measurvment hivrarchy of financia assets and labilites , which have been measured subsequent to Initial recognition at falr

Particulars

Fair value at the end of repo ru

Asat
31st March 2023 Level 3

Financial aseets

Level 1 Level 2

" equity
|-i:wmhnrm in Mutual funds

The following table represents the fair value
value as at Apeil 1 2022:

to initial at fajr

measurement hierarchy of financlal assets and labilities . which have been ]

Particulars Asat Fair value at the end of
April 1, 2022 Level 1 Level 2 Level 3
Finandial assets

In equity inst
'-rmrulmm In Mutual funds
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Financial $t

Note 42: As required by section 22 of the Micro, Small and Medium Enty ses Development Act, 26 the following information s disdlosed:
Asat Asat Asat Asat
Particulars 31.3.2025 31.3.2024 31.3.2023 01.04.2022
Principal and interest amount due and remaining unpaid at the end of accounting year
30.29 2595 22,00 13.02 |
Interest pald in terms of section 16 of the MSME Act during the year
The amount of interest due and payable for the period of delay in making payment
(which fave been paid but beyond the appointed day during the year but without
addding the interest specified. - - .
| Amaunt of interest accured and remaining unpaid at the end of the wecounting year
|Amuunt of further interest remaining due and payable in succeeding year, until such
Interest when the interest dues above are actually paid, 2 ) . o
The above informations regarding Micro, Small and Medinm Enterprises has been determined to the extent such parties have been identified for information available with
the Group and as certificd by the ma nagement
Asat Asat Asat
31.03.2025 31.03.2024 31.03.2023
182 1.20 141
184 120 99
Notes 44 Income Tax
The majar components of income tax expense for the financial yeur ended March, 2025,2024 and 2023 are as follows:
[a) Amounts recognised In Statement of Profit and Loss
Partcutars For the year ended | For the year ended ‘Furmemrended
e 31stMarch2025 | 31stMarch2024 | 31st March 2023
Current tax 63.58 33.28 17.68
!_J:{ermdmdumg{{cmdn] 4.92 2.54 0,85
Total 70.00 3832 1683
{b) Reconcillation of effective tax
Particul For the year ended | For the year ended For the year ended
31st March 2025 3ist March 2024 | 31st March 2023
‘Accounting profit/(loss) before Income tax 268327 140.16 5943
At statutory income tax rate 25.17%, 25174 25.17%
Income tax expenses calculated at above rate 6752 35.28 1747
Permanent Difference 105 0.93 .
Incomes not taxable inder Income Tax Act (0.32) {0.29) -
Others 0.5 (0.10) {0.64)
Total 70.00 3n.32 16,83
|Efective Tax Rite Z&UE%I 27.34% 24.24%
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Note 45 : Employee Benefits

A. Post employement benefit plans
(1) Defined Contribution Plans
The Holdi pany makes contrih

2024: Rs. 3.58 millions).

(1) Defined benefit plans
The Gratuity amount has been computed on respective employee's salary and the years of

the balance sheet datee , carried by an independent acturary,

The following table sets forth the status of the grauity plan of the Holding Company and the amount recognised in the

profit and loss,

with the Company, Gratuity has been acerued on acturial valuation as at

are charged to statements of profit and loss as they
re fund aggregated to Rs. 4.14 millions (315t March

1. Net Liabili Ised in the Consolidated Balance Sheet
Particulars Asat
31.03.2025

determined as specified percentage of employee salaries In respect of qualifing employees towards provident fund, which are defined
contribution plans. The Holding Company has no obligation other than to make the fied contri The C
Acerue, The amount recognised as expense towards the contribution provident fund, statement insurance and labour welfa

Consolidated Balance sheet and Consolidated Statement of

Asat As at
31.03.2024 31.03.2023
Present value of defined benefit abligation 5.24 4.11 4.01
Net liabil ed In the Consolidated Balance Sheet 5.24 411 401
11 Expense recognised in the Consolldated Statement of Profit and Loss
| Particulars For the year ended | For the year ended For the year ended
31st March 2025 31st March 2024 315t March 2023
Current Service Cost 1.76 109 0.83
Interest Cost on the net defined benefit liabilities/(asset) 0.30 0.29 0.24
ian liability recognised In the Consolidated Balance Sheet . 206 1.38 107
11l Remeasurement recognised in the Consolidited Other Com rehensive Income
Particulars For the year ended | For the year ended For the year ended
31stMarch 2025 31st March 2024 31st March 2023
Actuarial (gains)/ losses
- Change in demographic assumptions - - -
- Change in financial assumptions 0.19 0.04 [0.09)]
- Experience adjustments (iie. actual experience vs assumptions) (1.12) (1.31) (0.34)
R 0t recog) 1 in the C 1 Other Comp
|Income (0.93) (1.28 [0.44)
IV. Movement in the present value of defined benefit obligation
Particulars Asat As at Asat
31.03.2025 31.03.2024 31.03.2023
Present value of defined benefit oblig atthe beginning of the
year 411 4.01 3.38
Current service cost 176 1.09 0.83
Interest cost 0.30 0.29 0.24
Re-mensurement (or .ﬂrumri.nl [gain} [ loss arising from:
- Change in demographic assumptions
- Change In finandal 0.19 0.04 [0.09)
- experience variance (i.e Actual experience vs assumptions) (L.12) [1.31) (0.34)
Benefits paid - -
R ement guised in the C i d Other Comprehensive
Income 5.24 411 4.01
V. Bifurcation of present value of obligation at the end of the year
IPaﬂimim . Asat Asat As at As at
31.03.2025 31.03.2024 31.03.2023 01.04.2022
‘ Current Ilablll% (Short tsrm) 0,91 0.91 0.91 -
Non-current liability (Long terin} 433 3.20 3.10 338
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VI Principal actuarial assumptions

Particulars Asat Asat Asat
31.03.2025 31.03.2024 31.03.2023
Discount rate 7.21% 6.72% 7.35%
Salary escalation rate (per annu m) 10.00% 10.00% 10.00%
Retirement age (in years) 58 Years 58 Years 58 Years
100% of IALM 2012- | 100% of IALM 2012- 100% of LALM 2012-14
Mortality rate 14 14

Withdrawal rate (per annum)

Yeurs .
1 30% 30% 0%
2 21% 21% 21%
3 2% 2% 22%
4 14% 14% 14%
5 % 8% B%
Abave § 586 5% 5%
VII. Sensitivity analysls

R Iy possible changes at the £ date to one of the rel actuarial holding ather assumptions constant, would have affected the defined benefit
obligation by the amounts shown below:

Particulars Increase Decrease

Asat 31 March 2025

rate (0.50% ) (0.20) 0.22

Salary escalation rate (1% ) 0.44 (0.38)

Withdrawal Rate (50% movement) [0.47) 0.58

Asat 31 March 2024

Discount rate [0.50% movement) (0.13) 0.14

Salary escalation rate (1% ) 0.28 (0.25)

Withdrawal Rate (50% movement) (0.21) 0.22

Asat 31 March 2023

Dy rate (0.50% ] (0.12) 0.12

Salary i rare (1% ] 0.26 (0.22)

Withdrawal Rate (50% movement] (0.15] 0.15

VIIL Risk exposure i
Interest Rate risk: The plan exposes the Holding Company ta the risk of fall in interest rates. A fall in Interest rates will result in an Increase in the ultimate cost of providing the
abuve benefit and will thus result in an increase in the value of the liability (as shown In Consolidated Financial Sta 3

Liguidity Risk: This is the risk that the Halding Company is not able to meet the short-term Eratuity payouts.This may arise due to non avallability of enough cash/cash equivalent
to meet the liabilities or holding of liquid assets not belng sold In time.

Salary Escalation Risk: The present value of the defined benefit plan s caleulated with the assumption of salary Increase rate of plan participants in future, Deviation in the rate of
increase of salary In future for plan participants from the rate of increase in salary used to determine the present value of obligation will have a bearing on the plan's liabilty,

Demagraphic Risk: The Holding Company has used certain martality and attrition assumptions in valuation of the lability. The Holding Company Is exposed to the risk of actual
experience turning out to he worse compared to the assumption.

Regulatory Risk: Gratuity benefit is pald in accordance with the requirements of the Payment of Gratuity Act,1972 (as amended from time to time).There s a risk of change in

regulations requiring higher gratuity p y (e.gl in the limit on gratuity of Rs. 2 Millions).

IX.E maturity analysis of the defined benefit plans In future

Particulars Asat Asat Asat
31.03.2025 31.03.2024 31.03.2023

Year 1 092 0.91 0.91

Year 2-3 109 1.03 .11

Year 4-5 0.81 0.56 61

More than 5 years 8.20 5.54 4.99
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Note 46: Disclosures as required under Ind As 116 Leases

A. Below are the summary of financial Information related to the above
Particulars

lease contracts for leasehold Land:
For the year ended

For the year ended
31 March 2025

31 March 2024

For the year ended

31 March 2023

Amortization expense on Right-of-use (ROU) assets recognized during the
edr

0.87

0.87

0.87

Interest expense on lease liability

.05

0.16

0.77

0.87

1.74

Larrying amount of ROU assets as on the re porting date

Total cash outflow for Jeases

[1:31)

(1.20)

(1.08)

Lease liability as on the reporting date

126

230

B. Movement In lease liabilities -

I Particulars

a_rm:mnt

Ralance as on 01 April 2022
|Additions

Finance cost accrued during the year
Deletions

Payment of lease liabilitles

Balance as on 31 March 2023

Additions

Finance cost acerued during the year
Deletions

 Payment of lease labilities

Balance as on 31 March 2024

Additions
Finance cost acerued during the year
Deletions

Payment of lease liabilities

(131)

Balance as on 31 March 2025

C. The following is the breakeup of current and non-current lease liabilities:
Particulars

As at
31.03.2025

Asat
31.03.2024

Asat
31.03.2023

Non-current fease liabilitics
Current lease liabilities

1.26

126
1.04

an undiscounted basis:

Asat
31.03.2024

Asat
31.03.2023

Less than one year

One to five years
Mure than five years

D. The table below provides details Ing the contractual maturities of lease liabilities on
|Particulars Asat
31.03.2025

126

Lo4
1.26

E. Below is the amount recognised by the Company in the statement of cash Nlows:
Particulars For the year ended

31 March 2025

For the year ended

31 March 2024

For the year ended

31 March 2023

Total cash outflow for leases

(1.31)

(120)]

{1.08)|

—_— e
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Cotec Healthcare Limited

CIN: U24232UT1998PLCO16093

Notes forming part of Special Purpose Consolidated Financial Statements
(Amount in Rupees Million unless otherwise stated)

Note 49: Additional disclosures required by Schedule [11 (Division I1) of the Act

a. No proceeding have been Initiated or pending against the group under Prohibition of Benami Property Transaction Act, 1988, read with
rules made thereunder.

b. The Group does not have any transaction with companies Struck Off under Section 248 of Companies Act, 2013 or under section 560 of
Companies Act, 1956,

c. Group Is not categories or declared as wilful defaulter by any Bank, Financial institution or Other Lender.

d. There are no charges for which satisfaction is pending beyond the statutory period as on 31.03.2025,

e, There were no transactions relating to previously unrecorded income that have been surrendered or disclosed as income during the
years in the tax assessments under the Income Tax Act, 1961,

f. During the years group has not accepted any deposits or amounts which are deemed to be deposits within the meaning of section 73 to
76 of Companies Act, 2013.

g The Group have not traded or invested in Crypto currency or Virtual Currency during the financial year.

h. The Group had not granted any loans or advances in the nature of loans to promoters, directors, KMPs and the related parties (as defined
under Companies Act, 2013), either severally or jointly with any other person, that are repayable on demand or without specifying any
terms or period of repayment.

I. The Management of the Company and Subsidiary represent that, to the best of its knowledge and belief, no funds (which are material
elther individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Group to or in any other person or entity, Including foreign entity (“Intermediaries”), with the
understanding whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficlaries;

J. The Management of the Company and Subsidiary further represent, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Group from any person or entity, including foreign entity
("Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

k. The Group has complied with the number of layers prescribed under clause (87) of Section 2 of the Companies Act 2013 read with the
Companies (Restriction on number of layers) Rules, 2017,

1. The Holding Company has been sanctioned working capital limit in excess of five crore rupees, in aggregate, from banks or financial
instituions on the basis of security of current assets. The quarterly return filed by the Holding Company with the bank are in agreement
with the books of accounts of the Company.

m. Group is not subjected to any scheme of arrang by the Competent Authority in terms of section 230 to 237 of the Companies Act,
2013,

n, There are no

blower c received by the company during the year.

Note 50: Compliance with audit trial for accounting software

The Holding Company is using accounting software for maitaining its books of account which has a feature of recording audit trial (edit
log) facility and same has been operated throughout the year for all relevant transactions recorded in the software, Further the audit trial
has been preserve by the Company as per st 'y requir for record retention.

The Subsidiary Company maintained its books of account manually and not electronically through any accounting software,

: Previous Year Figure
year figures have been regrouped and rearranged wherever considered necessary.

Report of even date For and on behalf of Board of Directors
gendar K Kumar & Asso Cotec Healthcare Limited

R.K Kumar

A £ k\“‘}‘a Asloék:\(msl‘gﬁ Harsh Tiwari

Proprietor Director Managing Director
Membership No. 071803 DIN: 11103922 DIN: 00161597
Place: Ghaziabad Place: Ghaziabad Place: Ghaziabad
Date : 02-09-2025 Date : 02-09-2025 Date : 02-09-2025
&=
A—\K\/ }\JMMG"’
Jyoti Sachdeva Naveen Bist
Company Secretary Chief Financial Officer
Place: Ghazlabad Place: Ghaziabad

Date: 02-09-2025 Date : 02-09-2025




