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DIRECTORS’ REPORT

To the Members,

The Directors have pleasure in presenting the Twenty Fifth Annual Report together with the
Audited Statement of Accounts for the year ended on 31* March, 2023.

FINANCIAL RESULTS:

The Company's financial performance for the year under review along with previous year's
figures is given hereunder:
(Rs. In Hundreds)

\
Particulars Current Year Previous Year |
Ended 31.03.2023 | Ended 31.03.2022 |
Revenue from Operations 8243704.82 8983813.47 ‘
Other Income 22142.62 10785.68
Total Revenue : 8265847.43 8994599.15
Profit before Finance Cost and Depreciation 965658.10 886724.54
Finance Cost 94038.24 84689.49
Depreciation 168904.70 160581.73
Net Profit before Taxation 702715.16 641453.32
Provision for Taxation-
Current 176802.25 169046.60
Deferred (8532.26) 10528.45
Mat Credit Entitlement - -
Profit after Taxation 534445.17 | . 461878.27
Prior Period ltems - -
Dividend - -
Amount Transferred to General Reserve - -
Surplus Carried to Balance Sheet 534445.17 461878.27

STATE OF AFFAIRS:!

Turnover of the Company for the year under review has reduced from Rs.89.83croresto Rs.
82.44 croresfor immediately preceding financial year registering fall of 8.24%. The Company
has earned net profit after tax of Rs.53.44lacsduring the year as against net profit after tax of
Rs.46.19 lacsfor the immediately preceding financial year.

Directors of the Company are trying their best and are hopeful of reporting better results for
the year in progress.




WEB LINK OF ANNUAL RETURN:

The Annual Return, as per Section 92(3) of the Companies Act, 2013, for the financial year
ended 31 March 2023 is placed on the website of the Company and. can be accessed at

https://cotec.in/
CHANGE IN REGISTERED OFFICE:

During the year, the registered office of the company has been shifted from “2/1B East Azad
Nagar, Delhi-110024" to "Kishanpur, Bhagwanpur, NH-74, Roorkee Dehradun Highway
Bhagwanpur, (Haridwar), Roorkee, Uttarakhand-247661" with effect from 21% November,
2022.

SUBSIDIARIES, JOINT 'VENTURES AND ASSOCIATE COMPANIES AND THEIR
PERFORMANCE:

The Company does not have any subsidiary, joint venture or associate company.

MATERIAL CHANGES AND COMMITMENTS BETWEEN THE END OF FINANCIAL YEAR
AND DATE OF REPORT:

No material changes have occurred in the nature of business and commitments affecting
financial position of the Co_mpany between end of the financial year under report and the date

of this report.
MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS:

No significant or material orders were passed by the Regulators or Courts or Tribunals
impacting the going concern status and Company’s operations in future.

SHARE CAPITAL:

The Company has not issued or bought back any shares during the year under review.

DIVIDEND:

To conserve resources of the Company and to build up reserves, the directors do not
recommend any payment of dividend on equity shares of the Company for the year under

review.
RESERVES:

The company does not prdpose any amount to be transferred to any reserves

DEPOSITS:

The Company has neither accepted nor renewed any deposits from the public during the
year under review and have no such outstanding deposits as at end of the said year.

DIRECTORS:

There has been no change in the Board of Directors of the Company during the year under
review
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DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to the provisions of Section 134(5) of the Companies Act, 2013, the directors
confirm that:-

in the preparation of the annual accounts, the applicable accounting standards havebeen
followed along with proper explanation relating to material departures |

the directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true andfair view of
the state of affairs of the Company as at the end of financial year and of the profit and loss of
the Company for that period ;

the direptors have_ taken” proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;
the directors have prepared the annual accounts on a going concern basis; and

the directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS:

“The Board met eight times during the financial year. The intervening gap between any two

meetings was within the period prescribed by the Companies Act, 2013.

AUDITORS:

As per provisions of Section 139(1) of the Companies Act, 2013 M/s. Rajendar K. Kumar &
Associates, Chartered Accountants,(Firm Registration No. 010142C), were appointed as
statutory auditors of the Company at the Annual General Meeting of the company held in
calendar year 2019 for five consecutive years.

AUDITORS' OBSERVATIONS:

The Statutory ‘Auditors’ Report does not contain any qualifications, reservations, adverse
remarks or disclaimer requiring clarification by the Board.

FRAUDS REPORTED BY’AUDITORS:

The Auditors of the Company have not reported any fraud.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

The Company has not given any loan or made any investment or provided any guarantee
during-the year under review in terms of Section 186 of the Companies Act, 2013.

RELATED PARTY TRANSACTIONS:

All related party transactions that were entered into during the year were at arm's length
basis, were made in the ordinary course of business and were in compliance with the
applicable provisions of the Act. Further, suitable disclosure regarding related party
transactions has been made in the notes to the financial statements.




i)

ADEQUACY OF INTERNAL FINANCIAL CONTROLS:

The Company has adopted policies and procedures for ensuring the orderly and efficient
conduct of its business, including adherence to the Company's policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial disclosures.

INTERNAL COMPLAINTS COMMITTEE

The Company has constituted Internal Complaints Committee under the Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and complied with
the provisions of the same. Further, your directors state that no complaints were received
during the year in concern pursuant to the said Act.

COST RECORDS:

The Company i_s required to maintain cost records as specified by the Central Government
under sub-section (1) of Section 148 of the Companies Act, 2013 and the rules framed
thereunder.

CORPORATE SOCIAL RESPONSIBILITY:

The Corporate - Social Responsibility Committee (CSR Committee) of the Company has
formulated and recommended to the Board, a Corporate Social Responsibility Policy (CSR
Policy), which has been approved by the Board. The Annual Report on CSR activities as per
Section 135 of the Companies Act, 2013 read with Companies (Corporate Social
Responsibility Policy) Rules, 2014 are given as Annexure ‘A’ to this report. The CSR Policy is
disclosed on the Company's website at https://cotec.in/

RISK MANAGEMENT POLICY:

The Company has a risk management policy to identify and evaluate business risks and their
management to minimize their adverse impact on business of the company. The policy
facilitates to identify the risks at appropriate time and necessary steps to mitigate such risks.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND QUTGO:

Conservation of Enerqy :

The Company is making all round efforts for conservation of energy. The energy saving
devices installed and measures taken by the Company have enabled more efficient utilization
of power and avoidance of its wasteful consumption.

Technology Absorption :

The Company has not incurred any expenditure on R&D during the year. The Company has
also not imported any technology. The Company has successfully absorbed the technology
adopted by it. The management is committed to a continuous technological improvement in
production process resulting in improvement in quality of the end product.

Foreign Exchange Earnings And Outgo:

There has been no foreign exchange earnings or outgo during the year under review.




OTHER DISCLOSURES:

Other disclosures required in terms of Section 134(3) of the Companies Act, 2013 are not
made being either nil or not applicable. .

ACKNOWLEDGEMENTS:

The directors acknowledge with gratitude the co-operation and assistance received from
Company's shareholders, bankers, employees and business associates.

By order of the Board
For Cotec Healthcare Private Limited
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Harsh Tiwari Vandana Tiwari
Managing Director Director

DIN 00161597 DIN 09229205
Place: Delhi

Date: 21% August, 2023




5.

Annexure A — Annual Report on CSR

Brief outline on CSR Policy of the Company
Company's CSR Policy is aimed at:

To ensure that the Company is committed to operate its business in an economically,
socially and environmentally sustainable manner, while recognizing the interests of all its
stakeholders.

To take up programmes that benefit the communities in and around its work centres and
over a period of time, results in enhancing the quality of life of the people in the area of its
business operations.

To generate a community goodwill for the Company and help reinforce a positive and
socially responsible image of Company as a good corporate citizen of the Country.

The Company focuses its CSR activities around following thrust areas:

Eradicating hunger, poverty and malnutrition.

Promoting health care including preventive health care.

Promoting education, inctuding special education and employment enhancing vocational

skills especially among children, women, elderly and the differently abled and livelihood

enhancement projects.

Promoting gender equality, empowering women, setting up homes and hostels for women

and orphans; setting up old age homes, day care centres and such other facilities for senior

citizens and measures for reducing inequalities faced by socially and economically backward
roups.

lg’romoting environmental sustainability, ecological balance, protection of flora and fauna,

animal welfare, agro-forestry, conservation of natural resources and maintaining quality of

soil, air and water.

Any other program, which the committee shall deem fit, in accordance with Schedule VII of

the Companies Act, 2013.

Composition of CSR Committee

S.No | Name of Director ’ Number of meetings | Number of meetings
Designation / Nature of | of CSR of CSR
Directorship Committee held Committee attended
during the year during the year

Mr. Harsh Tiwari

1.
2. Mrs. Vandana Tiwari
3 Mr. Ram Niwas Gupta

Provide the web-link(s) where Composition of CSR Committee, CSR Policy and CSR
Projects approved by the board are disclosed on the website of the company -

https://cotec.in/

Provide the executive summary along with web-link(s) of Impact Assessment of CSR
Projects carried out in pursuance of sub-rule (3) of rule 8, if applicable. NA

(a) Average net profitof the company as per sub-section (5) of section 135:
Rs.49458656/-

(b) Two percent of average net profit of the company as per sub-section (5) of section 135:
Rs.989173/-

(c) Surplus arising out of the CSR Projects or programmes or activities of the previous

Financial years: - NIL
(d) Amount required to be set-off for the financial year, if any: - NIL
(e)Total CSR obligation for the financial year [(b) + (c) - (d)]:- Rs.989173/-



6. (a) Amount spent on ‘CSR Projects (both Ongoing Project and other than Ongoing
Project):- Rs. 989173/-
(b) Amount spent in Administrative overheads: - NIL
(c) Amount spent on Impact Assessment, if applicable: - Not Applicable
(d) Total amount spent for the Financial Year [(a) + (b) + (c)]:- Rs.989173/-
(e) CSR amount spent or unspent for the Financial Year: - NIL
Total Amount Unspent (in Rs.)
Amount
Spent for
the
Financial
Year. (in
| Rs.)
| Total Amount transferred Amount transferred to any fund specified
to Unspent CSR Account under Schedule VIl as per second proviso
as per sub~section (6) to sub-section (5) of section 135.
| .of section 135
[ Date of Name of the Date of
| NAmount transfer Fund Amaunt transfer
NIL NIL
(f) Excess amount for set-off, if any: NIL
Sl. No. Particular Amount (in Rs.)
Two percent of average net profit of the company
as per sub-section (6) of section 135
Total amount spent for the Financial Year
Excess amount spent for the Financial Year [ii)-
0)]
Surplus arising out of the CSR projects or
programmes or activities of the previous Financial
Years, if any
Amount available for set off in succeeding
Financial Years [(iii)-(iv)]
7. Details of Unspent Corporate Social Responsibility amount for the preceding three Financial
Years: NIL
Balance
Amount Amount in :\mount Amount
ransferred to a L
transferred | Unspent A remainin
mount | Fund as
to Unspent | CSR Spentin | specified under gto b? g
sl Preceding | CSR Account the Schedule VIl as spent in Deficien -
N ) Financial Account under : succeedi | cy, if
0. ‘ . " Financial | per second
Year(s) under sub-" | subsectio Y ; ng any
ear (in | proviso to sub- .
section (6) | n(6) Rs) section (5) Financn_al
of section | of section of section’13s, | Loare{n
135 (in Rs.) | 135 (in i 2 ' | Rs)
Rs.) y




_aancasia

Whether any capital assets have been created or acquired through Corporate Social
Responsibility amount spent in the Financial Year: No

If yes, enter the.number of Capital assets created/ acquired:

Furnish the details relating to such asset(s) so created or acquired through Corporate Social
Responsibility amount spent in the financial year:- Not Applicable

Short

particulars of Details of
the property . entity/
Gino. |oraseatsh |hncodect - omeot | QTS | Authorty
y or asset(s) creation spent beneficiary of
(incl. the registered
complete owner
address )

Specify the reason(s), if the company has failed to spend two per cent of the average net
profit as per sub-section (5) of section 135:- Not Applicable

By order of the Board
For Cotec Healthcare Private Limited

For CGTEC HEALTHCARE {P)LTB.

Harsh Tiwari
Managing Director
DIN 00161597

Place: Delhi

Date: 21 August, 2023

Diractor

Cor COTEC HEALTHEARE (P} LTD.

\\de—

Vandana Tiwari
Director
DIN 09229205

Director
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ajendar CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
COTEC HEALTHCARE PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Cotec Healthcare Private Limited (“the Company”),
which comprise the Balance Sheet as at 31st March 2023, and the Statement of Profit and Loss and the
Statement of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31*March, 2023 and its profit/loss and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, 2013 and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's
Report inciuding Annexure to Board's Report and Shareholder's Information, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially mis-stated.If, based on the wo aye performed, we conclude that there is a material

57, Navyug Market. Ghaziabad - 201 001

Ph. : +91-120-4125515
E-mail : rkkumar.ca@gmail.com



misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, Board of Directors is responsible for assessing the Company's
ability to continue as a going concem, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's repart that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

s  Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the gj ces. Under section 143(3)(i) of the Act, we are




also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concemn basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concem. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to medify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

¢  Evaluate the averall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of section 143(11) of the Act, we give in “Annexure A’ statement on the matters
specified in paragraphs 3 and 4 of the said Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those hooks.




c)

d)

g)

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements com ply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on March 31, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls. refer to our separate report in “Annexure B”. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting.

With respect ta the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

The Company did not have any pending litigations, which would have material impact on its
financial position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were reguired to be transferred to the Investor Education and
Protection Fund by the Company.

a) The management has represented that, to the best of it's knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies), including
foreign entities (‘Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The management has represented, that, to the best of it's knowledge and belief, no funds have
been received by the company fram any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and




c) Based on such audit procedures that the auditor has considered reasonable and appropriate in
the circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (i) hereinabove contain any material mis-statement.

v.  The company has not declared or paid any dividend during the year,

vi. As the applicability of the provisions of proviso to sub-rule{1) of rule 3 of the Companies
(Accounts) Rules, 2014 have been made applicable to accounts from the financial year
commencing on or after 1% April, 2023 in respect of the financial years under audit the company
has not used such accounting software for maintaining its books of account which has a feature
of reconciling audit trail (edit log) facility.

ENDAR K. KUMAR & ASSOCIATES

R.K. KUMAR
Proprietor
MembershipNo. 071803

Place: New Delhi
Date: 3 hol+ 2025

VDIV 2307/ 803B(TTOK3 018



“Annexure A” to the Independent Auditor’s report on the financial statements of Cotec Healthcare
Private Limited for the year ended 31 March 2023 .

Statement on the matters specified in paragraphs 3 and 4 of the Companies (Auditor's
Report) Order, 2020

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

As required by the Companies (Auditor's Report) Order, 2020 issued by the Government of India in terms
of section 143(11) of the Companies Act, 2013 and on the basis of such checks and audit procedures as
we considered appropriate and as per information and explanations given to us and on the basis of our
examination of the records of the company, we report that -

1. (a) (A) The company has maintained proper records showing full particulars including
quantative details and situation of its Property, Plant and Equipment.

(B) The company does not have any intangible assets and therefore this clause Order of the
regarding maintaining its particulars are not applicable.

(b) The Property, Plant and Equipment of the company have been physically verified by the
management during the year. No material discrepancies have reportedly been noticed on such
verification

(c ) Title deeds of all the immovable properties (other than properties where the company is the
lessee and the lease agreements are executed in favour of the lessee) are held in the name of
the company.

(d) The company has not revalued its Property, Plant and Equipment (including Right of Use
assets), The company does not have any intangible assets.

(e) No proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder.

2. a) As explained to us, inventories were physically verified during the year by the management at
reasonable intervals. In our opinion, the coverage and procedure of verification of inventories
were appropriate. No discrepancies of 10% or more in the aggregate for each class of inventory
were noticed on verification between the physical stocks and book records.

b) The company is availing working capital limit in excess of five crore rupees, in the aggregate,
from banks or financial institutions on the basis of security of current assets,

3. The company has not made any investments in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms, limited
liability partnerships or any other parties. Therefore, clauses 3((iii)(a) to 3(iii)(f) of the Order are
not applicable WMAR 2




10.

1

The company has not given any loan or made investment or given guarantee or provided security
attracting the provisions of section 185 and 186 of the Companies Act, 2013.

The company has not accepted any public deposits. Accordingly clause 3(v) of the Order is not
applicable.

According to the information and explanations given to us, the company has made and
maintained cost records specified by the Central Government under sub-section (1) of section
148 of the Companies Act, 2013.

a) The company is generally regular in  depositing with appropriate authorities the undisputed
stautary dues including Goods and Service Tax, provident fund, employees’ state insurance,
income-tax, sales tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues applicable to it. Further, there were no arrears of undisputed statutory
dues outstanding as at last day of the financial year concerned for a period of more than six
month from the date they became payable.

b) There are no such statutory dues which have not been deposited on account of any dispute.

No transactions not recorded in the books of account have been surrendered or disclosed by the
company as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961).

a) The company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

b) According to the information and explanations given to us, the company has not been declared
willful defauiter by any bank or financial institution or other lender.

c) According to the information and explanations given to us, term loans obtained by the
company were applied for the purpose for which they were obtained.

d) The company has not used funds raised on short term basis for long term purposes.

€) The company does not have any subsidiaries, associates or joint ventures and therefore the
clause regarding taking of funds from any entity or person on account of or to meet the
obligations of such subsidiaries, associates or joint ventures is not applicable to the com pany.

f) The company does not have any subsidiaries, associates or joint ventures and therefore the
clause regarding raising of loans on the pledge of securities held in such subsidiaries,
associates or joint ventures is not applicable to the company.

a) The company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, clause 3(x)(a) of the Order is not
applicable.

b) The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year, Accordingly,
clause 3(x)(b) of the Order is not applicable.

a) No fraud on or by the company has been noticed or reported during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors during the year in Form ADT-4 as prescribed under rule 13 of Com panies (Audit and
Auditors) Rules, 2014 with the Central :




12.

13

14.

15.

16.

17.

18.

18.

c) The provisions of sub-section (9) of section 177 of the Act regarding establishment of
vigiliwhistle-blower mechanism are not applicable to the company.

The company is not a Nidhi company. Accordingly, clause 3(xii) of the Order is not applicable.

All the transactions with the related parties are in compliance with the provisions of sections 177
and 188 of Companies Act, 2013 and the details have been properly disclosed in the financial
statements as required by the applicable accounting standards.

a) The company has an intemal audit system commensurate with the size and nature of its
business.

b) The provisions of section 138 of the Act regarding appointment of Internal Auditors are not
applicable to the company. Accordingly, clause 3(xiv)(b) of the Order is not applicable.

The company has not entered into any non-cash transactions with its directors or persons
connected with them and hence provisions of section 192 of the Companies Act, 2013 are not
applicable to the company.

a) The company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934 (2 of 1934),

b) The company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934,

c) The company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

d) The Group does not have any CIC. Accordingly, clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the company as and when they fall due.




20. Provisions of Section 135 of the Companies Act, 2013 are not applicable to the company.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

21. As the report is in respect of standalone financial statements, therefore, clause 3 (xxi) of the
Order is not applicable.

N

(

For[RAJENDAR K. & ASSOCIATES

R.K. KUMAR
Proprietor
Membership No.07

Place: New Delhi

Date:- 9)voB¢ 2043



Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Cotec Healthcare Private
Limited (“the Company”) as of 31™March 2023 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of intemal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
intemal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of intemal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of internal Financial Controls over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and




dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generaily
accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2023, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit-of Intemal Financial Controls Over Financial Reporting issued by the Institute of Chartered

R.K. KUMA
Proprietor
Membership No. 0

Place: New Delhi
Date: 21:e8:2025



COTEC CARE P TE LIMIT
. Balance Sheet as at 31st March, 2023
Particulars ote
No.
I. EQUITY AND LIABILITIES
1 Sh olders' Funds

(a) Share Capital 2 51,444.30
(b) Reserves and Surplus 3 2,826,305.52

2 Non-current Liabilities

(a) Long-term Borrowings 4 389,453.08
(b) Deffered Tax Liability (Net) 5 138,480.11
(c) Other Long-Term Liabilities 6 40,094.71
3 Current Liabilities
(a) Short-term Borrowings 7 734,555.54
(b) Trade Payables 8
Due to Micro and Small Enterprises 220,030.49
Due to Others 2,075,153.95
(c) Other Current Liabilities 9 407,804.84
(d) Short-term Provisions 10 180,150.05
TOTAL
Il. ASSETS

1 Non-current Assets
(a) Property, Plant and Equipment and Intangible Assets 1

(i) Property, Plant and Equipment 1,877,178.81
(i) Capital Work-in-Progress 233,743,865
(b) Other Non -Current Assets 12 23,868.87
2 Current
(a) Inventories 13 1,406,683.63
(b) Trade Receivables 14 2,358,289.60
(c) Cash and Cash Equivalents 15 444,766.07
(d) Short-term Loans and Advances 16 598,237.66
(e) Other Current Assets 17 20,704.26
TOTAL
Contingent Liabilities, Capital and Other Commitments. 18

Significant Accounting Policies-Annexure-"A"

Statement on Significant Accounting Policies and Notes to the Financial

are an Integral part of this Balance Sheet.
A‘N“«/

HARSH TIWARI
Director
Membership No.071803 DIN D0161587

Place : New Delhi
Date : 9| o8 '3-913

31.03.2023

2,877,749.82

568,027.90

3,617,694.87

7,063,472.59

2,234,791.34

4,828,681.22

7,063,472.59

(Rs In Hundreds)

As at
31.03.2022

51,444.30

2,291,860.35  2,343,304.65
273,249.97
147,012.37

33,769.15 454,031.49
998,995.34
130,185.46
1,853,733.34
376,454.12

156,8981.30 3,516,259.56

6,313,595.70

1,941,970.97

13,944 .41 1,955,915.38

1,072,120.92
2,715,540.20
218,111.91
333,879.88
18,027.37 4,357,680.27

__6,313595.70_

T I

RAM NIWAS GUPTA
Director
DIN 08660402




O

ECH THCARE PRIVAT TED
Profit & Loss Statement for the year ended 31st March, 2023

(Rs In Hundreds)

Note For the year For the year
No. ended ended
31.03,2023 31.03.2022
I Revenue from Operations 18 B,243,704.82 8,983,813.47
Il OtherIncome 20 2214262 10,785.68
il Total Income (1 + ) 8,265,847.43 8,9594,599.15
IV Expenses:
Cost of Materials Consumed 21 5,620,743.76 6,325,871.72
Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade 22 (248,783.85) 124 962.09
Employee Benefits Expense 23 759,023.33 657,613.13
Finance Costs 24 94,038.24 84 689.49
Depreciation and Amortization Expense 11 168,904.70 160,581.73
Other Expenses 25 1,169,206.10 989,427.68
Total Expenses 7,563,132.27 8,353,145.83
V  Profit before Exceptional & Extraordinary ltems & Tax (ll4V) 702,715.18 641,453.32
VI  Exceptional tems E -
Vil Profit before Extraordinary items & Tax (V-VI) 702,715.16 641,453.32
Vil Extraordinary Items - -
IX  Profit before Tax (VIl-VIll) 702,715.18 641,453.32
X Tax Expense:
Current Tax 176,802.25 169,046.60
Deffered Tax (8,532.26) 10,528.45
Xl Profit/{Loss) for the period from Continuing Operations (IX-X) 534,445.17 461,878.27
Xil Profit/(Loss) from Discontinuing Operations - -
Xlll Tax Expense of Discontinuing Operations - =
XIV  Profit/(Loss) from Discontinuing Operations (after Tax) (XH-XIil) - -
XV1  Profit/(Loss) for the period (XI+XIV) 534 445,17 461,878.27
XVl Earnings per Equity Share:
(1) Basic( Refer Note 35 ) 103.88 89.78
(2) Diluted 103.89 89.78

Significant Accounting Policies-Annexure-"A"

Statement on Significant Accounting Policies and Notes to the Financial
State; are an Integral part of this Profit & Loss Statement.

A!(' r report of even date attached
Fo NDAR K, KUMAR & ASSOCIATES
Cha Accountantg \\MAR &

é&w}’;&m}’z 4!21{71@

R.K. KUMAR HARSH TIWARI RAM NIWAS GUPT

Proprietor Director Director
Membership No.071803 DIN 00161597 DIN 08660402
Place : New Delhi

Date : V.0 Q43




C HEALTHCARE PRIVATE TED
CASH FLOW STATEMENT (Rs In Hundreds)
Year ended Year ended
31.03.2023 31.03.2022
Net Profit Before Tax and Extraordinary Items 702,715.16 641,437.42
 Adjustments for :

Depreciation 168,904.70 160,581.73

Earlier Year's Adjustments - -

Profit on Sale of Asset - -

Effect of Deferred Taxes (8,532.26) 160,372.44 10,528.45 171,110.18
Operating Profit bafore Working Capital Change 863,087.60 812,547.60

Adjustments for :

Inventories (334,562.71) 216,297.47 2

Trade Receivables 357,250.60 {1,153,062.48)

Other Current Assets (2,676.90) (2,354.06)

Short-term Loans and Advances (264,357.78) 8,770.58

Short-term Borrowings (264,439.80) 502,977.48

Trade Payables 311,265.65 391,442.56

Other Current Liabilities 31,350.72 (518,318.36)

Short-term Provisions 23,258.75 (142,911.47) 77.212.15 (476,034.66)
Cash generated from Operations 720,176.13 336,512.94
Direct Taxes paid /provided 168,269.99 179,575.05
Net Cash from/(used in) Operating Activities (a) 551,806.14 156,837.88
CASH FLOW FROM INVES TING ACTIVITIES :

Acquisition of Fixed Assets (437,856.19) (58,162.11)

Sale of Fixed Assets - 3,400.00

Purchase of investments - -

Long-term Loans and Advances 9,824 .48 (373.36)

Net Cash from/ (used in) Investing Activities (b) !447,7&0.65! i55,1 35.47)

FLOW FROM AL AC ES:

Issue of Shares - -

Share Premium - -

Secured Loans 108,992.93 18,307.068

Other Long-Term Liabilities 6,325.56 (65,276.66)

Unsecured Loans 6,210.18 4,504.85

Net Cash from/(used in) Financing Activities {c) 122,528.67 (41 464,?51

NET INCREASE/(DECREASE) IN CASH AND

CASH EQUIVALENTS (a+b+c) 226,654.16 60,337.67

Cash and cash equivalents at beginning of the year

components being :

Cash on hand 3,118.87 548.72

Balances with banks on current,margin and fixed

deposit account 214.892.04 218,111.81 157,226.55 157, 775.27

Cash and cash equivalents at end of the year

the components being :

Cash on hand 813.12 3,119.87

Balances with banks on current, margin and fixed

¢ 443,852.95 444.766.07 214,992.04 218,111.91

(226,654.16) (60,337.67)

/

HARSH TIWARI
Director
DIN 00161587

Membership No.7184

Place : New Delhi
Date : J\olededD

zryﬁcﬂsz

RAM NIWAS GUPTA
Director
DIN 08660402




The company was incorporated on 22nd December,1998 vide CIN U24232DL1998PTC097598. The registered office of the company is located at
Kishanpur, Bhagwanpur, NH-74 Roorkee Dehradun Highway Bhagwanpur (Haridwar), Roorkee, Uttarakhand 247661.
The company is engaged in the business of Manufacturing and Sale of Medicines.

Note 2
Share Capital

Authorised
Equity Shares of Rs. 10/- each
Subscribed & Pai

Equity Shares of Rs. 10/- each

Total

(Rs In Hundreds)

Shares outstanding at the beginning of the year
Add: Shares Issued during the year

Less: Shares bought back during the year
Shares outstanding at the end of the year

b) Rights. preferences and restricition attached to shares

As at 31.03.2023 As at 31.03.2022
_Number Amount Number_ _Amount
10,00,000 1,00,000.00 10,00,000 1,00,000.00
514,443 51,444.30 514,443 51,444.30
5,14,443 51,444.30 5,14,443 51,444.30
As at 31.03.2023 As at 31.03.2022
_Number Amount Number Amount
5,14,443 51,444.30 514,443 51,444.30
- # . a -
5,14.443 51,444.30 514,443 51,444.30

The company has only one class of equity shares having par value of Rs 10 per share. Each holder of equity shares is entitled to one vote per
share.The dividend proposed by the board of directors, if any, is subject to the approval of shareholders in Annual General Meeting except in the case
of interim dividend. In the event of liquidation of the company the holders of equity shares will be entitied to receive remaining assets of the company,
after distribution of all preferrential amounts. The distribution will be in the proportion of number of equity shares held by the shareholders.

Shri Harsh Tiwari 3,33,843 64.89 3,33,843 64.89
Smt. Vandana Tiwari 1,25,375 24.37 1,25,375 24.37
Shri Nishit Rawat 29,050 565 29,050 565
d) MM% h
No. Of
. % of Total | % Change No. Of Equity % of Total % Change
SHO Promatéeaams SE:::E; Equity Shares|During The Year Shares Equity Shares | |During The Year
1 |Shri Harsh Tiwari 3,33,843 64.89% - 3,33,843 64.89% -
2  |Smt. Vandana Tiwari 1,25,375 24.37% - 1,25.375 24.37% -
3 |Shri Nishit Rawat 29,050 5.65% - 29,050 5.65% -
4  |Smt. Shefali Rawat 16,350 3.18% - 16,350 3.18% -
5 |Harsh Tiwari HUF 9,825 1.91% - 9,825 1.91% -
514,443 100.00%| 514,443 100.00%
Note 3 (Rs In Hundreds)
Reserves and Surplus As at 31.03.2023 As at 31.03.2022
) » ) Amount Amount
a) Securities Premium Reserve
As per last Balance Sheet 1,60,685.70 1,60,685.70
Add: Addition during the year - 1,60,685.70 - 1,60,685.70
b) Surplus
As per last Balance Sheet 21,31,174.65 16,69,312.28
Add: Net Profit transfer from Profit & Loss Statement 5,34,445.17 26,65,619.82 4,61,862.37 21,31,174.65
Total 28,26,305.52 22,91,860.35




As at 31.03.2023 As at 31.03.2022
Amount Amount
Note 4
-a) Secured
Term Loans.
From State Bank of india
For Machinery 59,863.04 1.44,695.93
(Secured against mortgage of land and building and
hypothecation of Plant & Machinery of the company
and further secured by personal guarantees of directors of the company)
Car Loan 1,240.60 4,492.53
(Secured against hypothecation of car)
Erom HOFC Bank
Commercial Vehicle Loan 6,257.75 -
(Secured against hypothecation of Commercial Vehicle)
Erom SIDBI (Working Capital Term Loan) 2,58,380.00 66,560.00
(Loan is secured against:-
(i) Mortgage of land and building
(iiy Hypothecation of Plant & Machinery of the company
(iii) Pledge of FDR of Rs, 125 lakhs.
(iv) personal guarantees of directors of the company )
b) Unsecured
Loans and Advances from Related Parties (Refer Note 36) 63,711.69 57,501.51
( Loans from related parties are repayable on 31.03.2028. However, the company has the
option to prepay by giving advance notice)
Total 3.89.453.08 2,73,249.97
£0a g S (€ ludi e = ilies 2 sia ing se = ng-te ] Wings 8s of 5 arch oy
Financial Year 2024-25 2025-26 2026-27
State Bank Of India - - -
Term Loan -Machinery 29,976.15 18,815.04 11,072.00
Car Loan 1,240.59 - =
31,216.74 18,815.04 11,072.00
SIDBI working capital term loan 1,05,240.00 1,53,140.00 -
HDFC - Vehicle Loan 320261 2,965.14 -
1,39,749.35 1,74,920.18 11,072.00
Note §
Deferred Tax Liabilities (Net)
Def { Tax Liabilti
Depreciation 1,48571.15 1,55,511.39
Deferred Tax Assels
Other Timing Difference 10,091.04 8,499.02
Total 1,38,480.11 1,47,012.37
Note §
rovis Benef
Gratuity Payable 40,084.71 33,768.15
Total 40,094 71  33769.15
Note 7
Short Term Borrowings
Secured
a) Loans Repayable on Demand
from State Bank of India 4,99,003.63 7,51,953.50

(Secured against mortgage of Factory land and building
and hypothecation of stocks and bock debts and further
secured against personal guarantees of directors of the company)

b) Current maturities of Long term borrowings 2,35,551.91 2,47,041,84
Total __ 7.3455564 99899534
Note 8
a) me 2,20,030.49 1,30,185.48

b) Others 20,75,153.85 18,53,733.34
c) Disputed dues — MSME .
d) Disputed dues — Others

Total 22,95184.44 19.83.918.80

Note 8
a) Advances from Customers 3.40955.12 3,05,644 24
b) Salaries & Wages Payable 57,743.44 '64.847.29

¢) Statutory Dues 9,106.28 5,962.58

Total 4,07,804.84 3.76,454.12




~ .

(Rs in Hundreds)

COTEC HEALTHCARE PRIVATE LIMITED As at 31.03.2023 As at 31.03.2022
Amount Amount
Note 10
ort Term sions

a) Provision for Employee Benefits

Contribution to PF 2,656.17 1,777.50

Contribution to ESI 691.63 3,348 680.91 2,458.41
b) Others

Provision for Income Tax 176,802.25 168,046.60

Less: Mat Credit Utilised - 176,802.25 14,613.71 154 432.89

Total 180,150.05 156,881.30
Note 12

Other Non- Current Assets

{Unsecured, considered good)
Security Deposits 23,868.87 13,844.41

Total 23,868.87 13.844.41

Note 13

Inventories
(As taken, valued and certified by the management)
( Lower of cost and net realisable value)

a) Raw Materials 1,057,379.81 971,600.85
b) Work-in-Progress (Refer Note 29) 249,003.43 87,351.72
c) Finished Goods (Refer Note 28) 100,210.39 13,168.25
Total 1,406,683.63 1,072,120.92
"
Trade Recelvables (Refer Note 33)
(Unsecured)
a) Undisputed Trade Receivables — considered good 2,358,285.60 2,715,540.20

b) Undisputed Trade Receivables — considerad doubtful - =
c) Disputed Trade Receivables considered good " -
d) Disputed Trade Receivables considersd doubtful - =

Total 2,358,289.60 2,715,540.20
Note 15
Cash and Cash Equivalents
Balances with Banks 443,952.85 214,992.04

This includes Fixed Deposits of Rs, 44395285/ ( Previous year Rs. 21488204/-),
inclusive of the value of Rs. 16400837/- (Previous Year Rs. 10058381/-) as margin

money against bank guarantees
Fixed Deposits of Rs. 125 Lakhs pledged with SIDBI against outstanding loans (including
interest accrued)
Cash on Hand 813.12 3,119.87
Total 444,765.07 218‘1 11.81
Note 16
Short-term Loans and Advances
(Unsecured, considered good)
a) Advance Recoverable in Cash or in Kind or for value to be received 18,345.25 31,489.63
b) GST Recoverable 346,201.72 133,895.73
¢) Advance Income Tax/ TDS 228,780,568 165,439.53
d) Staff Advances/imprest 6,810.00 3,055.00
Total 598,237.66 333,879.88
Note 17
Other Current Assets
Interest accrued on Depaosits 17.628.02 12,462.21
Prepaid Expenses 3,075.24 5,565.18
Total 20,704.26 18,027.37
Note 18
Contingent Liabilities, Capital and Other Commitments_
(to the extent not provided for}
Bank Guarantees 604,259.06 361,547.96

Total 604,258.06 361,547.96




{Rs In Hundreds)
GROSS BLOCK DEPRECIATION NET BLOCK
Sr. Particulars Asat Adjust- As al Upte For Wittan Upto As a As at
No. 31032022 Addiions  -ment 31.03.2023 31.03.2022 theyear  Back  31.03.2023 31.03.2023  31.03.2022
Property, Plant and Equipment
1 Land 66,990.83 - - 65,990.83 . . ‘ - 66,390.83 66,990.83
2 Building 702,672.66 - - 702,672.66 16632627 2227472 - 188,200.99 51347167 53574639
3 Plant & Machinery 18962,747.84  140,042.61 2,103,690.55 75244587 12007381 - 87251838 1231,171.17  1,210,302.07
4 Electricity Fittings 516048 1393825 - 20,009.73 5,852.45 82294 - 6.675.40 13.424.33 308.02
5 Lab Equipments 87,370.80 1,500,00 - 88,870.80 20,686.26 775804 - 37,444.30 51,426.60 57,684.64
6 Generators 10,962.07 : e 10,962,07 10,413.96 = = 10,413.96 548.11 548,11
7 Computers 1650587  6.426.89 - 23,032,85 1334763 180523 - 15,242,865 7,790.00 3.258.34
8 Fire Fighting Equipments 3,12254  2,047.50 - 5,170.04 1,623.80 64500 - 2,260.70 2.900.34 1,488.74
8 Furniture & Fixtures 9.814.69 1,851.48 - 11,766.17 5,607.44 80573 - B 413,17 5,353.00 4,207.25
10 Motor Lomry 4,248.66 E 2 4,248,656 403621 - - 4,035.21 21245 21245
11 Office Equipments B543.96  1,56420 : 10,308.25 6,231.29 77333 - 7,004.62 330363 2,412.67
12 Air Conditioners 1357560  4,420.00 z 17,995.69 9,158,30 151760 - 10,676.80 7,318.78 441639
13 Coolers 840,00 = - 940,00 529.82 16720 - 697.02 24288 410.18
14 Metor Cytles 339,60 912,65 < 1,252.25 62 9268 - 41530 83695 1698
15 Water Cooler 246,00 H - 245.00 233.70 - - 23370 12.30 12.30
16 Water Treatment Plant 9,676.29 - - 0,676.29 6,525.33 82021 - 7,345.54 2,330.75 3,150.96
17 Cars 80,009.95  9,999.20 - 90,008.16 46,994.48 631683 - 53,311.31 36,697.85 33,015.48
18 Mabile Phones 10,38530 244241 - 12,807.71 7,098,894 104087 - B8,149.81 4,657.80 326536
18 Recording Equipments 8,663.30 1,836.76 - 10,600.08 5,750.35 79563 - 5,545.68 4,054.08 281285
20 Buses 3405092  15829.50 - 49,980.42 22,450.05 309528 - 25545.33 24,435.09 11,600.87
Total ; 3.037,207.75 _ 204,112.54 - 324132029 _ 1,005296.78  168,904.70 - 136414148 _ 1.977,176.81 184187087
Pravious Year 287554892 6405884  3400.00 3,037 207.75 93465506 160,5861.73 - 1,085236.78 _ 1,941,970.7  2,040,993.88
Pok fing o0 : I
Buikding under Construction 35,096.65 -
Plant & Machinery 198,687.00 -
233,743.65 =
Grand Total 221092246  1,841,970.37
Note

There have been no acquisitions of assets through busi binations, no revaluation of assets and no impai losses/ Is during the year,




b)

COTEC HEALTHCARE PRIVATE LIMITED

Note 18
Revenue from Operations

Sale of Products (Refer Note 26)
Sale of Services (Refer Note 27)

Total

Note 20
Other Income

Interest Income

Rent Earned

Duty Draw Back/Export Incentives
Total

Note 21
t of Materia 30

Opening Stocks
Add: Purchases

Less: Closing Stocks

Total

Work-in-Progress
Finished Goods
(A)

Closing Stack :
Work-in-Progress (Refer Note 29)

Finished Goods (Refer Note 28)
(B)
Change (A)-(B)

(Rs In Hundreds)

For r [For the year
ended -ended
31,03.2023 31.03.2022
7,795756.12 B,649,864.75
447 948.689 333,048.72
8,243 704.82 8,083,813.47
13,600.75 6,028.13
5,557.50 2,700.00
2,884.37 2,057.55
22,142.62 10,785.68
871,600.85 1,062,836.33
5,708,522.62 6,234,536.34
6,678,123.57 7,297 472.67
1,057,378.81 971,600.95
5,620,743.76 6,325B871.72
87,351.72 100,349.75
13,168.25 125,132.31
100,518.97 225 482.08
248 093.43 87,351.72
100,210.39 13,168.25
349,303.82 100,518.87
(248,783.85) 124,862 09




a)
b)

c)

COTEC HEALTH PRIVATE LIMITED
Note 23

Employee Benefits Expense

Salaries and Incentives

Caontributions to -

Provident Fund and Other Funds
Staff Welfare Expenses

Total

Note 24
Finance Costs

Interest Expense
Other Borrowing Costs

Total

Note 25

Other Expenses

Consumption of Stores

Power and Fuel

Other Manufacturing Expenses
Repairs and Maintenance

Rent

Insurance

Printing, Stationery, Postage, and Telegrams
Telephone Expenses

Payment to Auditors (Refer Note 31)
Legal and Professional Charges
Commission on Sales

Rates and Taxes

Rebate & Discount

Liguidated Claims & Damages

Fee & Subscription

Travelling & Conveyance

Vehicles Running & Maintenance
Freight & Cartage Outward
Advertisement Expenses

Business Promotion Expenses

Diwali Expenses

Miscellaneous Expenses

Charity and Donation/ CSR Expenses

Total

_ended

(Rs In Hundreds)

F

e r

_ended

31.03.2023  31.03.2022

720,888.75 626,623.65
20,754.42 18,385.33
17,380.16 12,604.15

758,023.33 657,613.13
88,618.57 72,250.44

5418.67 12,439.05
94 038.24 84,689.49
5,667.91 4,806.26

265,613.08 174,338.05
66,710.83 25,780.46

217,208.85 212,750.92
13,594.85 20,229.58
10,641.11 6,822.42

7,6B8.84 5,805.87
2720.00 2,813.18
2,250.00 3,000.00
6,645.21 12,429.04
171,681.34 116,208.06
4 9861.91 -
6,482.77 33,205.33

148 246.12 180,724.58
20,709.04 12,525.50
10,701.66 8,318.58
17,662.27 16,752.36

141,355.83 125,242.13

4,226.00 182.00
6,556.68 4,286.64
4.118.35 442483
11,242.34 16,5946.79
12,430.00 1,634.00
1,168,206.10 999,427.68




e 4
= (R In Hundrads)
For the yaar For the year
anded wrichnd
31,0020 n.oa20n
Amount. Amaunt.
Note 26
= Salenof Producte
Hedicnes 775 THE 12 B.E4R BE47S
Totd A 12 ﬁ&?g
Mata 37
Bales of Services
Pr g & Pockageyg of 47 94889 13384872
447,648.68 333.948.72
Note 28
Clgning Finished Goods
Madicines 100,210,348 13,168.25
Total 100,21038 13,168.35
Note 28
Slosing Workin Prograss
Medicnes 24509343 B7.351.72
Total 245.083.43 37,351.?5
Nots 30
Baw Matstials Conimed
Active Ph nge & Pacidng 582074378 B32EAN.T2
Total 55074378 532587172
Note 31
A Autiors 1,750.00 2,500.00
A5 Tax Auditors 500.00 £00.00
Total 325000 100000
Nots 32
Micro, Small and Medivn Entatatises
(As per information svalable with the company)

(m) Amount due to Micro, Small and Medium Enterprises as on
1} Prncipal amount - 220,000.43 130.185.46
¥ Intorant dus on Above = -

() 1y Princpal amaunt Pid afler dus data o appainted day

Suring Te yer - - -
¥} Intarest Paid during he year on (1) sbove - - -
) i dus & Payable (but not paid) on principal smcunts - - 4
paid Suring tha year sftar Tie dus date or appointad dey
(d) Total interest accrued and remaining unpakd as on - - * -

(&) Furar mtersst in respect of defaults of sarfler years dus

B Trads Payablos Ageing Schadule
Mors Than 3

e than 1 ) 23 Years T
MEME 220 030.42 - = = ;
Others 1,808, 142,65 85,011.30 - . 2.075,153.55
Dispiried dues — MEME - - - - -
Disputed dues = Others - = - = -

Z300 17314 B6011 - - 184
EX.2021-22
MSME 123,740.96 - 5.444.50 - 130,185,458
Othrs 1,508,430.09 12,550.87 - 24170338 1,853,732.34

Diputed dues - MSNE ]
Disputed dues - Others

1 ;gm:ns |m 544450 24170338 188391880

Note 33
Trasde Recoivables Ageing Scheduls
EX. 202273 Lessthans 6 Montata t Morn Than

-2 yaars 23 years 3Years Total

al
b) Undr d Trade R doubtiul
) Disputed Trade Recetvables considersd good - = -
d) Cispuied Trads Receivables considersd doubsiul = - =

1 71 1537 16.480.52

Months Year
) A d Trade good Z841,719801 1537 16,480.52

£, 202127 Lass then & BMortE 1o 1 Mors Than
Monthe Yaar 12 yoars 2-3 years 3 Yoars Tﬁul
:: W Irlesnw_ﬁ—mmw geod 2567,512.12 48,027.07 - 3 471554018

£) Disputed oot -
di Diputed Trade Receivebles considered doubtiul . -

ZE67 51812 uuai,i! 271554018

Nots 34
Corporats Social Reaponaibility Expansen

Gross amount requined 1o be spent for the yeer §,891.7. -
Aer punt spent during e year- )
1 Consrucloniscquisition of any scast

=in casn - -

- et 1o be paid n cash = e

¥} On purposas other han |I) above
=in cash

= yot o be pald In cash

Total

451 582,37
514,443
Ly




1 Parties where control exists

2 Associates & Joint Ventures of the reporting Erterprise

a:mmwlmmmmmn«wmmmn NIL

b) Key Managemant Personnel & Their relatives

1) Shri Harsh Tiwari
i) Smt. Vandana Tiwari
i} Shri Ram Niwas Gupta
W) Harsh Tiwan - HUF
V) RK.Twan - HUF

<} Enterprisas significantly influsnced by indwviduais referred to at (a) or (b) above

i] Rizon
d) Detalls of transactions with above related parties -
(R= In Hundreds'
Name of Enterprises Transaction during Amount of Transaction Outsatnding Balance |
the year Vear Ended __|Vear Ended [Vear Ended | Vear Ended
on 31-03-2023 |on 31-03-2022 on 31-03-2023 |on 31-03-2022
}ﬁizm [Furchases ST1487 505,99 | |Sundry Credilors 116330 -
[Shn Harsh Tiwan Dwectors’ ramuneration 102.500.00 '50,000.00 | |Dwector's Rermunsration 51222 17,355.63
Loan Taken - - Unsecured Loans 17.431.52 15,786.57
]Rm 9 85680 8.850.40 _IReﬂ Payable 1,535 3,454.35 |
Ilru!ul on Unsecured Loan 1,894 39 7,700.74 |
Harsh Twar - HUF Interest on Unsecured Loan 21424 1,898 41 | |Unsecured Loans 20,444 78 18 451,85
= g S| = -]
[ﬁ.K.Tm-l—Pﬁ {Sﬁ_mmnn\.lrwuul\.nln 1,430.04 1,260.85 | |Linsecured Loans 1320401 11,816,687
| 0
Smt. Vandana Tiwari Intefest on Unsecured Loan 1,361.52 ,228.81 | lUnsecured Loans 12,571.38 11,345.01
Loan Repaid - 1,100.00 - -
Salary 41,000.00 32.000.00 | |Salary Payskls £,403.22 B8.618.57
Rert 866.00 876.40 | |Rent Payable 661.65 185.65
[Shn Ram Niwas Gupls Direttors’ remuneration 1,400.00 = __||Dvector's Remuneration 350.00 »
SO oo . g
Note 37
Semall and Medium Size Company
The Company is 8 Small and Medium Sized Coumany(SMC] as defined in the Compantes ( Accounting Standards) Rules, 2021 notifiad under the Companies Act, 2013,
Accordingly, the Compary has lied with the g Star 2 applicable to a Small and Medum Sized Company,.
Note 38
Current Assets, Loans & Advances

All the current assets, loans and advances, in the opinien of the beard, have a value on realisation which in the ordinary colrse of business shall at least be equal to the amount, at
which it & stated in the balance shest,

Thec mmmmﬂdwdmm plant and equipment.

th Tile deed of free hold lands are duly executed in favour of the company.

Note 42
Capital work in progress ageing (Rs in Hundreds)
CWIP more than 3
Less than 1 year 1-2 Years 2-3 years years TOTAL
Building under Construction 35,056.65 - . - 35,056.65
Plant & Machinery 198,647.00 - - - 198,687.00

g against the company for holding &ny benami prop

Y unider the B

Note 46
Wilful Defauiter
The o I nck ek wilhd o

by any bank of financial institution or oty




The company is nelther a subsidiary company nor a holding
2(87) read wath rules are not required to be reported.

Note 50
Disclosure of Ratios:

y of any

beyohd the statutary pefiod.

thersby compliance with regarnds to number of Layers prescribed under section

(Rs in Hundreds)

Denominators

|Particulars : 14

Current Assets / Cumrent Liabitties
{B) Dekt-Louity Ratio
Long Term Debts / Shareholders Funds

1C] Delit Service Coverage Ravo

Net profit after tax + int on Term
Loan+Dep.Anst of Term Loan + Intt on Term
Loan

ek ol 2t/ Eauty Stars cap
ot vaege iy
Purchasos W vrage Trd Payaies
Tumave | Eraronaios Fnce
ﬁm I Turnover

14) Return On Capital Emploved
Net profit After Tax « int on Term Loan /
Total Assets - Current Liabilties

{K) Return On Invastmant
Net profit after tax / Shateholders Funds

The explanations for changes in ratios by more than 25% as

4,828,681.22

386,453.08

72477413

534, 44547

8,243 704,82

5.243,704.82

5,706,522.62

8,242704.82

534 44517

55245412

534, 44517

3,617,604.87

2,877,745.82

253,560.85

51,444.30

1.239.402.28

2,536,914.80

2.139,551.62

2,877,748.62

8,243,704 B2

3445777.72

287774982

Net Profit Ratio
Higher profit ater tax on turnover has resulted in higher rate of refurn on equity,

sl Somowed | ilare Fremigm

pared to im

[ stoazess |[

.00

% Change

133

014

288

1030%

6.65

325

167

286

E48%

16.03%

1857%

g year are as under.

4,357,680.27

27324097

643,884.25

461,878.27

8,983.813.47

8,983,813.47

6,234 536,34

8.683,813.47

46187827

48330253

461,878.27

3,516,250.56

2,343,304,65

268,466.10

5144430

1,180,269.66

2,139,008.96

1,788, 187,52

2,343,304.85

888381347

2,787,335,15

2,343,304,65

1.24

012

2.40

1.61

420

348

383

5.14%

17.26%

1871%

B%

16%

19%

16%

-13%

6%

M]Thempanyhunmadmoedmmmmmmu{dhummI'undurmpremmnrmathetmumuhmdw:}wanydhsm{s}armuwasl
mngrmmmmmmmmm«dnm«* ise) that the & ehall

Mmm«ﬂymnrrmmmwmcrmimwnmymmsuﬁmw«mhﬂadm

() provide any guarantes, security of the bke to of on behalf of the Ulimate Beneficianies;
(B} The Company has nol recerved any fund from any person(s) or entity(ies), including foreign entities. (Funding Party) with the und

otherwiss) that the company shall

{i} directly or indirectly lend or invest in athar o entities id

in any manner

(i) provide any guarantes, Sscurity of the like on behalf of the Ulimate Beneficiaries.

Note 52

y (Ukimate B

ar

jing (whether
by or on behak of the Funding Party (Ulimate Beneficiaries) or

ded in writing or

Undisclosed Income
The Campany does not have any transaction not recorded in the books of accounts that has been sumendered or disclosad as income during the year in the tax sssessmants Under
the Income Tax Act. 1661 (stich as, search or survey or any other relevant provisions of the Income Tax Act, 1661

Detalls of Crvpte Currency or Virtual Cytrency
The Company has not traded o invested in Crypto currency or Vinual Currency during the financal year.

Note 54
Rounding off of Figures

The Figures have been rounded off to the nearest Hundreds rupes.

Place . New Dethi

Date &I\o&'m

AT TWARI

Director
DN 00161557

Y. to males them comparable with the cutrent year's figures.

mmn oul-n

DN 08560402




COTEC HEALTHCARE PRIVATE LIMITED

Statement of Significant Accounting Policies and Income Computation and
Disclosure Standards adopted in preparation of the Financial Statements
for the year ended 31° March, 2023

1. Accounting Policies:

a.

The accounts have been prepared on going concemn basis and in
accordance with the applicable accounting standards and relevant
disclosure requirements. All the revenues and costs are recognized on
accrual basis. The accounting policies adopted in preparation of financial
statements are such so as to represent a true and fair view of the state of
affairs and income of the business, profession or vocation and are
consistent with those of previous year. All significant accounting policies
adopted in preparation of accounts are duly disclosed.

There is no change in any accounting policy which has a material effect
for the current year or in later years.

2. Revenue Recognition

Revenue is recognized when there is reasonable certainty of its ultimate
collection and the revenue can be reliably measured.

Revenue from sale of goods is recognized when property in the goods is
transferred to the buyer for a price or all significant risks and rewards of
ownership have been transferred to the buyer.

There is no amount involving transaction of sale of goods which has not
been recognizes as revenue during the year due to lack of reasonable
certainty of its ultimate collection.

Revenue from service transactions is matched with the service transaction
costs incurred in reaching the stage of completion, resulting in the
determination of revenue, expenses and profit which can be attributed to
the proportion of work completed as on the reporting date. However, when
services are provided by an indeterminate number of acts over a specific
period of time, revenue is recognised on a straight line basis over the
specific period.

Interest is deemed to accrue on the time basis determined by the amount
outstanding and the rate applicable. However, Interest on refund of any
tax, duty or cess is deemed to be the income of the year in which such
interest is received.

3. Inventories:

Inventories are valued at lower of cost and net realisable value on an
item-by-item basis based on the most reliable evidence available at the
time of valuation. Cost of inventories is worked out in the manner
prescribed under the Standards using First-in First-out (FIFO) method and
comprises of all costs of purchase, costs of services, costs of conversion
and other costs incurred in bringing the inventories to their present
location and condition and excludes abnormal production costs, storage
costs, administrative overheade-ametselling costs.




b. There is no change in the method of valuation of inventories from previous
year.

c. The carrying amount of inventories and its appropriate classification is
duly disclosed in the financial statements.

4. Property Plant and Equipment

a. Tangible fixed assets are stated at cost, net of accumulated depreciation
and accumulated impairment losses, if any. The cost comprises purchase
price, borrowing costs if capitalization criteria are met and directly
attributable cost of bringing the asset to its working condition for the
intended use. Any trade discounts and rebate are deducted in arriving at
the purchasing price.

b. Depreciation on tangible fixed assets is provided on a straight line basis
using the rates arrived at based on the useful lives and in the manner
prescribed under Schedule Ii of the Companies Act, 2013. Depreciation
methods, useful lives and residual values are reviewed periodically,
including at each financial year end.

c. Depreciation on tangible fixed assets allowable under provisions of the
Income Tax Act, 1961 is separately computed in accordance with the
provisions of the said Act.

5. Govermment Grants:

a. Grants and subsidies from the Government are recognized when there is
reasonable assurance that (i) conditions attached to them shall be
complied, and (ji) the grant/subsidy will be received.

When the grant or subsidy relates to revenue, it is recognized as income
on a systematic basis in the profit and loss account over the periods
necessary to match them with the related costs, which they are intended
to compensate. Where the grant relates to an asset, it is recognized as
deferred income and released to income in equal amounts over the
expected useful life of the related asset.

b. There are no Government grants which have not been recognized during
the year by way of deduction from the actual cost of assets or as income

6. Borrowing Costs:

a. Borrowing costs include interest and amortization of ancillary costs in
connection with the arrangement of borrowings. Borrowing costs
attributable to the acquisition, construction of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale
are capitalized as part of the cost of the respective asset. All other
borrowing costs are expensed in the period they occur.

b. No borrowing costs were capitalized during the year.




This section provides the Report under AS 15 [Revised 2005) in respect of Gratuity Plan.

Table |: Assumptions

|assumptions Miarch 31, 2022 Miarch 31, 2023
{Discount Rate 6.98% perannum | 7.35% per annum
Rate of increase in Compensation levels Refer to section 4.3 | Refer to section 4.3
Rate of Return on Plan Assets Not Applicable Not Applicable
|Average future service (in vears) 24.00 Years 23.86 vears
Table I: Change in Present Value of Obligations

[AH Figurps in INR March31,2022 | March31,2023
[Present vaiue of Obligation as at the beginning of the year 2,389,581 3,376,915
Liability Transfer in/{Out} (] 0
Interest Cost 153,650 235,709
Past Service Cost 0 0
Current Service Cost 824,951 832,277
Curtailment Cost / (Credit) 0 0
Settlement Cost / (Credit) 0 0
Benefits paid o 0
Actuarial {gain)/ loss on obligations 8,733 (435,430)
|Present value of Obligation as at the end of the year 3,376,915 4,009,471
Table lli: Change in Fair Value of Plan Assets

All Figures in INR March 31, 2022 March 31, 2023
Fair value of plan asset at the beginning of year [:] 1]

Asset Transfer in/ (Out) 1] o
lhpu:ud Return on Plan Assets o 0
[Employers’ Contributions o °
|Benefit Paid 0 [)
Actuarial Gain /( ioss) on Plan Assets 0 o

Fair value of plan assets at the end of year L] [




7.

8.

8,

Provisions, Contingent Liabilities and Contingent Assets:

a. A provision is recognized when there is a present obligation as a result of
past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and reliable
estimates can be made of the amount of obligation. Provisions are not
discounted to their present value and are determined based on the best
estimates required to settle the obligation at the reporting date. These
estimates are reviewed at each reporting date and adjusted to reflect the
current best estimates.

b. Contingent liabilities are not recognized in preparation of financial
statements but are disclosed by way of a note in the financial statements.

c. Contingent assets are not recognized in preparation of financial
statements. Contingent assets are assessed continually and when it
becomes reasonably certain that inflow of economic benefit will arise, the
asset and related income are recognized in the year in which the change
occurs.

Impaiment of assets:

The company, on an annual basis, makes an assessment of any indicator
that may lead to impairment of assets. If any such indication exists, the
company estimates the recoverable amount of the assets. [If such
recoverable amount is less than the carrying amount, then the carrying
amount is reduced to its recoverable amount by treating the difference
between them as impairment loss and is charged to the profit and loss
account

Provision for Current and Deferred Tax:

Provision for current tax is made after taking into consideration benefits and
disallowances under the provisions of Income Tax Act, 1961.

Deferred Tax resulting from timing difference between book and taxable
profit is accounted for using the tax rates and laws that have been enacted
or substantially enacted as on the balance sheet date. The deferred tax
asset is recognized and carried forward only to the extent that there is a
reasonable certainty that the asset will be realized in future

10. Employee Benefits:

a) Contribution to Provident Fund is made on monthly basis as per the
provisions of the Provident Fund Act, 1952 and deposited with the
appropriate authority.

b) Provision for gratuity payable to employee of the company on cessation
of their services is worked out on actuarial basis.




.

Table I'V: Fair Value of Plan Assets

All Figures n INR March 31, 2022 March 24, 2023
mndpmtmnm:esinirgoqu 0 ¢
Azset Trarcter i/ [Oue] 0 0
Actual returm on plan azsets ] 0
|[Employers Contrioution: 0 o
|Berefiz Puic 0 0

Fair value of pian assets 8t The end of year 0 0
Funded Statiz (3.376519) [4.008.471)
|Excess of actunil over estimated retum on plan assets o ¢

Table V: Actuarial Gain/Loss Recognized

Al Figures o INR March 34, 2022 March 34, 2023
Actuarisi eain/liozz) for the year - Ctiigation {8733 433,430
sctusrisi (zmin}/iccs for the year - Fian Acsets 0 o

Totsl [zain) / 1023 for the year £733 [433,430
Actuarial (gain] / iozz recospized in the year 8733 [433,430)
Unrecognized achuarisl {gains)/losses st the end of the yeer) ° o

Table Vi: The amount to be recognized in Balance Sheet and Statements of Profit and Loss

All Figures in INR M ch 31, 2022 March 31, 2023
Present Velue of Obiigation 5 st the end of the year 3376813 4,005,471
Faif Value of Pisn Azsets &2 8 The end of the year 0 0
Funded etz (3.376.943) (4,008,471
Urrecognized Actuanal (e / lozzes 0 0

Net Asset / (Lisbitity] Recognized in Balance Sheet (3.276,915) (4,009,471}

Table Vii: Expense Recognized in Staterment of Profit and Loss

_W'-u March 31, 2022 March 31, 2023
Current Service Cost 825931 £32.277
Past Service Cost 0 [+
Irterest Cost 153,630 233,709
|Expectec Return on Pian Azzets ] <]
Curtsilment Cost / [Credit) 0 o
Settement Cozt / (Crecit] L] o

Net lcn:'iuﬁ-?ny jozz recognized in the year 8733 {433,430}
|Expenses Recognized in the statement of Profit & Loss 587,334 632.556

I

HARSH TIWARI RAM NIWAS GUPTA
1\ Director Director
/ DIN 00161597 DIN 08660402

our report of even date
ENDAR K. KUMAR & ASSOCIATES

FRNo. 010142C 45"
|I ] g
R.K. KUM .

Membership No.07 186

Place : New Delhi
Date : &1&08-1&2_‘}




COTEC HEALTHCARE PRIVATE LIMITED
CIN: U24232DL1998PTC097598

Registered Office: Kishanpur, Bhagwanpur, NH-74, Roorkee Dehradun Highway
Bhagwanpur, (Haridwar), Roorkee, Uttarakhand-247661

Tele. No.: +91-9312624673, E-mail: accounts@cotecpharma.in

NOTICE OF TWENTY FIFTH ANNUAL GENERAL MEETING

Notice is hereby given that the Twenty Fifth Annual General Meeting of Cotec Healthcare
Private Limited will be held atiits registered office at Kishanpur, Bhagwanpur, NH-74 Roorkee
Dehradun Highway Bhagwanpur, (Haridwar), Roorkee, Uttarakhand-247661 on Saturday, the
30™ day of September, 2023 at 10:00 A.M.to transact the following business :-

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements for the year ended 31
March, 2023 together with the reports of Directors and Auditors thereon.

PECIAL BUSINESS

SPECIAL BUSINESS

2. To consider and, if thought fit, to pass, with or without modification(s), the following resolution
as an Ordinary Resolution::

“RESOLVED THAT pursuant to the provisions of Section 148(3) of the Companies Act, 2013
read with Rule 14 of Companies (Cost Records and Audit) Rules, 2014 and other applicable
provisions of the Companies Act, 2013, the remuneration of Rs.25000/-(Rupees Twenty Five
Thousand Only) payable to Mr. Sourabh Jain, Cost Accountant, for conducting cost audit of
the Company for the financial year 2023-24, as approved by the Board of Directors of the

Company, be and is hereby ratified.”

By order of the Board
For Cotec Healthcare Private Limited
For COTER HEALTHCARE (7 LT,

o= WNedos—

Harsh Tiwari Divectoy
Managing Director
DIN 00161597

Place: Roorkee
Date: 21% August, 2023




Notes:

A member entitled to attend and vote at the general meeting is entitled to appoint a proxy to
attend and on poll, to vote on his/her behalf. A proxy need not be a member of the Company.
The instrument of proxy in order to be effective must be received by the Company at its
registered office not less than 48 hours before commencement of the meeting.

. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 in respect of
item no.2 as set out in notice is annexed hereto




COTEC HEALTHCARE PRIVATE LIMITED
CIN: U24232DL1998PTC097598

Registered Office: Kishanpur, Bhagwanpur, NH-74, Roorkee Dehradun Highway
Bhagwanpur, (Haridwar), Roorkee, Uttarakhand-247661

Tele. No.: +91-9312624673, E-mail: accounts@cotecpharma.in

EXPLANATORY STATEMENT

As required by Section 102 of the Companies Act, 2013, the following Explanatory Statement
set out material facts relating to the business under ltem No.2 of the accompanying Notice
dated 21* August, 2023.

Item No.2

The Company has engaged Mr.Sourabh Jain, Cost Accountant, at a remuneration of
Rs.25,000/- (Rupees Twenty Five Thousand only) to conduct the Cost Audit of the Company
for the financial year 2023-24. In accordance with the provisions of Section 148 of the
Companies Act, 2013 read with Companies (Audit & Auditor Rules), 2014, the remuneration
payable to the Cost Auditor is required to be ratified by the members of the Company. Hence,
the Board of Directors recommends the Ordinary Resolution for shareholders’ approval.

None of the Directors, Key Managerial Personnel of the Company or their relatives is in any
way, concerned or interested, in the resolution.

By order of the Board
For Cotec Healthcare Private Limited

R ot

“7TE0 HEALTHCARE (P) LTD.
- *\@W“/

Harsh Tiwari Dieactor
Managing Director o

DIN 00161597

Place: Roorkee
Date: 21% August, 2023




